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GTLIQU|6TET 2GS CBISHeV, enGEUTLITUI  LIGuofWITerTF
QL CFILIL 2. H&HISHE  eNEUD  GTMHIGET  Blmieler
Sl Lemlieml UGS SIGHETET  [HeooTL &HTeV
Goamalemwwh Blalss QFWSIETCTT. FLSLSHW
SLES &STusHalld arll(piGl e ssertlain
Wasad  Feumemer 2 eusermaillll  QUITIHET TSI
(PG HMHIG6TI6 setTenm TH TG & Mevor CLIMTH sV, @)\H S
FIHMOTSHET FIaCHE alHSHS5MES uSFLLSHGID
TeflBMNHEGaSHGID RIS  HmeneT  &HevollFINS
GO LI & H) U 6T6rT6oT.

2_&6mIyedr cumflermev soGrmlumeilev Bleve LD
hBSEleney, Smevmalled CMH LMMID QFMHI&L 060
&L CUMTEHGITSH S Sl G&H6T 2 6Tefll L 2 sugsermeilwl
@eLWMIGeTTe) MEHILUTIS QFWUWlILGLLD  o600m(H)
allgelemn&&LILL G 6Tar @hmleneuuiey SLECIC Spev
QUPBIGLULRL  CFameuser Wes  WEHWLDTTenal
GTEOTLIGIL 60T, @606 SMeTHEIN 2 euGemmelll alssHs
@L_LTBIG M6 G600l 1 F LTSS LIT5) & 6o bS5
(DETCaTHMEIGET NFH &GS FIeEG QF6a &6 MM
BLgsslUl L slU CUTHGMTSSE CHIBSEHEHE
afa@ss CHBaUMET  gM&HETCal  &LQETLOTET
QUITIBETMTSTT BleMVEMINHEHSHEG WSH UL G euhiens
IO MG WITETFHem6T GLOsYILD &6t UTER WG

@\ OTTLHEHEE WSS UNsID  6M ML S W TET T8 60 6T
25715560

ABHE Q&MHSETILILTET GLOBlMGHEEEHE &EH Ui,
ghHmIGWmeTF&HeT BlCwnss FmHed wileser
Ws6eL gmm Q@QMEHINTET FFalGHF GCHemel alem]

LeLGam  FaIMe&GeeT eIHIQ&TaTLTD. @&M&
uBevefl@d  elgnms, SLECIC QB&LpelTer,
SeofllLIueoT mah & L L STULTL G F176)Hem6rT

6ULDHIG6U S 60T CLNEVLD 2B 60T SpGTemel SllTLILOSH WS
A58 HL6T STULNH, rPwe) QLSS LMSISTLIL
Vg FHMIEEHGS WHeOSW HMID O SHGLI
Nhemsll 2 HHTIMGHEIGHT eNeD BIFH oG
GTeMGMEHGHED  6T60T  6TSHIUTEH @ (BHSTENLD, [HITMHISET
GTRIGET QUM &HMSGWTTISGHEFSHE 2 4 Lol GBFINLD
2_MIG)WITeoT LIMISmerWwmes @ BHESmLD.

@5MHE GCLH&ELTS, @6evmend epUTUler LG
2 16, BlaemalulaaTeT emeiTsH S &L L 60)6mdem 6l LD
QFWMHLMSH S UGS CLNGVLD FMHMILDGWITETT 6l ([H6U Tem
GUMEFMSL LTH &85SI 6T allemenaunads ermiger LNfdlwiin
QU@G6D. @S HTEOOTW OMMMMBIGSET 2023 @6V eHLIM 294.01
WeveSlwest Lfliormm @liyLeT elIELWneurs), 2024
@ev em. 259.26 wWevelwer uflinmrmm GLoLiemi
gHUGSH WS

@\h& LNeTeoren L6 & 6T @b CUTHIaLn, elliflaimeT @ L i
I EDY FI6 ST eLOGULLD &5 L_60T &MeV
ghminGH&efley @evmlensds gHMIING&HmET 2618 G5 3!
UMSIGTLILG  6T60In  6HI&G6T WHEHW  CBTeHHSmnG
T5 TGI8 61T [B]60)6V 1B 0155 G6oT TLD.

QS L& WimeoT BIS) G & WM S m et

Blemeuuimm QFEWMHUTLG
BleoliugliL @mbasEUTH e, SLECIC
2|5 607 15 auedlemLDem WIL]
ugruiflss s GTEOTLIEN S
SDFF U LedT Qs flelg g6

QEMTRCM6T. eNCaUSLNTET 2 _6Temd:
QLT WasTemngSSled, epnGeumumul
WHSHI&HET  IDMHMID  R(DESLOTET
62 (H MBI M 600T[H & QEweUTL(®
G LNEMM  UFUIEDE  6THISET
6TMRIG 6T 45 auTeuTmNlev & 2 WFhHg
Bl&T  QFWeUTL®H  eu@helTenul
epUm 604.23 Wevedlwenrms: LG e
QFlw 2 saluigl.

alfleuemL D eTeLem6LGET: QeuelBTL( CouemeVeUMILILIEF
FHen g

QaueflBLIg6) Galemev GH(MHID @6Vl WTSH6 6T aleTihHSl
QU(BLD GUIMEE, 6THIGET LILITE Q&F66| 2 5HT6THID (APARA)
eLNGULD ©) 6V TB160) & LI 85 (615 & &5 T60T QaueflBmL ()
Gauemevalmiiliemnu eteflgme:e: SLECIC &@& @@ eumiilienL
aprIRWSE. @bsl NfleysE aupmisliul L 5eflésialnmer
2,576 2024 91D 2,600T1q 6V B LIT 234.39 86065 W 6DT ITEs L0 & &5 55 6ot
QUHEUTeNW FLIQUWISIL 60T (PHeNSUI 2L600TIQ60 eHLIT 7 9.9 9
Wevellwermeds 19 3 %  GOUULSESES  AFHSFILIL L 60T
S8\ & S aleTeng.

060115 eLn6V G 60T GO LI

2024 gL 21,650T(H) & & 6T T (H) &5 TLIEOTE D) 60T (L& W LiG e S 6T,
GIlLUTE  QEeweUTH&H6T, 2 flanCaTIa&G6ar oMM
FghenslLBSS 26mefllL 15 Brbsy sredullmhigser
BIFUIUOUL L 6T, &R eTLILIMeTenn InMmID GBITLO6m M UITeoT
LIeooll SUMEFFMTISHNS aUeTTLILIGMEMS, SLECIC @60 45 SLeusl
21,600T(H Blemmen el (LnedTeoflL (B Lieool L ILIMeT g6 &emLiufleormeu
BLSSLILMGID 6UBLTHS LiWevord mmid SYmLUiL| Q& mesor LML L
WHW 2 eore] 26efllL aupsswnmear 2er Sy FHUTLG
L6860 885 60)61T HITMHISG6T QG TLTFHECMITLD.

FHensLILIHSSH60 LMHMILD QeuerlBL 6L &en& (LW M F &6l
SLECIC eLpGeuITLITUI LIMIS MTEuoTemLn &6, L|gleninmeor Swimiflii
QULOMI G 6V & 6T LDMMILD (LETQETEEFflGama @ LT GenmLiL] epeuld
gHDE S Slenmen UGS S 2 DG LL60T (D 6TETS.

@HS LETTIQ6V 6ThRIGET GMILILINL_ G558 FTsamearsefley Fnlw
LOHOID BOHSST ASTHLWWHE HMILOGEWITET T8 EhE: & Meor
WomhEHW aumiliLsener 2616 @GellLSNHETE &S5 M6
AN ®5S FouwLar @@ Uilbgleoie euUubsss e
MEBQUWWSH L LS.

FIaUCsF CGUMLIYESTS QHHWTHE& LI6TEFTT 6UMTH60ISHmMS
Q&M QFealms 66aflaMeGasmsns BLIgsHSILLL
G.19.6 STIQeTL 2 H5IaIMSHLIN - L S160)L0 8560 61T
QUETFTLILIGME&TET  6TMHIG6T 2 MSILUTL ML FhensgLliLubG S
swrflifer Crmessams allifleaL(h &S5 6.

L& (&S UILDITET HETeUTLS Sl6MMen L 60D WILDTHS 618 TevorL
&L IMMID  FIHEG SQILILUAITHM6ET Q) 6V5HHTHE
Q&ML MHMING QFWDHHMeT 2 SHHTaUTSHmsE Weoor(hLD
QBITLIHEIGSH6V.
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gOOLHE SleOm URBIGSTTTHEBLETTEr  6ThIGH6T
FhOUTlemL  auswlilGSSnL  auemnssulley, CxF W
67 MILOG) WITEIT [T & 61T Fev)LIW] 60T LN GVITLIMTLL
G L_L_[T6UOT60ILO Halsaslul Lgl. GLosvilD,
alflliyeoriemal  gOUBSHD,  QeleflBLeIl)&Hens
Lomib  QsfleyBlenevenul GCuUGSS D, o0 &
Q&L bufley, SLECIC em&er Wgev Blyey g8l L ey
allerbuy pgomysensd APARA LIFmeooriqer (LIMGerusy
Qe B SIPlWsILGSH WS

Q& TETem S LDMHMILD 25 5 TeUMS 608 G (b & 6T

Gl (HSHSTUETID UPHRIGL CFameusemneT GLODLIL L
QML ML 60T BlenmGalmMIaIESMHa Mo,
1B 60T &MV TS THTUMTTSSLILL L 2 HFHTAINS
WSS LOMHmILD 2 HHTaIMSHE Camifleseamns
&ECWBSmET  BloeausmHeld, ghsarCa 2 6Ter
QUG LI TS5 SIMIG) LOMILD eUUbS
2 flewCasMyel  emn&CWhHSGSmeTl  LUSsLUUNUUSMHESLD
Bl MIGU60TLD Q& ITL_ MBI U 6iTerTS!.

WETCHTEHE W LITen S

QUITIHETTSTT LN (& B WImerTS @6V

STEMBISSTHET eUFT (PerelflemDWm@GLD. " eemBLD
CHFID, IPGHTET QUTDEMS" Q&MeTens &L LenloliLiley
(W esTeneud & LILIL(HeTer s w S| TEF IS S S 60T
QUTGETTHTT 2.5, &FhnsLl QUTIHETTSTIESS 60
Q& ITEITE0) & 8560 6T 31 LIL6mLUITHE Q& mevoT L
QUETIEF &5 60T LB LI | 001G (DM MM U 2_6TeTL & & WISl
UAW 2 esermell  QUT@BETTSTY  BleliurLiliey
2 MUSHSHMeT WMHMID QUITHETTSTT 6UeTF&F ulleor
@QWERWITS %) (D60 LD LI T60T Q& TLOI6LBIL LIS 606
WLIHoILITSEET 6eflsMEGausmE& LS Wmmiln
QB TLHGL (N6 6TCAUTEM T QUETIE S @) & (DWMHHHGSLD.

2030 Qln SeooT(H&G6T gHMING aIBLOMETSSH 6 4 0
evellwerr 910wiflés QLTisEeeT FL(hasMmE&G gmm
GLLEMEV 2 (HAUMHG QEHTEATENHEHEMET 3|60 WITETLD
&) QFWDHLRSSUT LUFH W STEFTHIGIN SHelaTD
QENGHAMG. CHAW gmHmInG 2 5GF (National Export
Strategy -NES) (W&HW QUITIHETTHTT @)605E5H6M6T
IOLAGNG GCoHemaulmer aINGETLHIGM6 6ILNMHIS
aNGBLURMmS.

@ 6umIen s WIET FHMILNG Q& TemeVEHITE L1 LITTemeU6m L
LS H&HETH, CHAW eralevmenr &6vor(Hh LN 1L 86T
WmHmih weteflenngeneaT N E S 6 655 e0Falmer
FIeme)  eILULSH @RHIRmaEHMS. @bhs
QBTMCHMEHGL  UMFemed BT  enGeumuimul
CBM&E&BIGTTR  alWfIFLSESULGEMS, el &
&0l 55650 MM Qa6 LT Q&TaTams
WOMMID QRMEIGLNM &L LMWLIML 2 (HeUTEHEGSH6V,
LU&lemn  epeuld gmming Leveuen&LL( S5 060
QUEGSHE, FheOG BHOLE LLOMID GEUSHSS
FMeTHMET GILIRNSSIIGET LNV QIETTHE QIHLD
gOHOILSS SOmEHmeT aNILGSSISHON WDHOID QB
FHOEOWLWTET QUFHSS WMOHMID STl WIS
QB S6V.

SLECIC-@6v, [BMEI&GET eIPEIGLD GCFaelsHEHsS
GLEVH &IOMS, 67 1D MILOG) UL TEIT [T &5 61T 2 GTeMMiBHS
AUTWHIGET  GMISg  aldluyeoiane  gHuBSS
2 566065 6T MBI G567 LM GTEOTLIEM & IBIT MBI & 6T
IRIGHFGEHCHTD, QO FSHLILIQUITET G LIL,
SH &L UITET IS &80, &L60T, @LOLIL|& 6T, &ITL0G LD TeoT
BlSH fGamEs6r, aMBGUal BLEMSUIO mmHmLD,
WWETERLIQCU SOLWITETD  &SMetoTLUG (WSS WD
ereTUemSL Ul SIosTeTaus o &HUemel S MhiELD.
GTMRIGET  gHMIGWTETISHET WSS Q&FfHEe L 6T
allemyeuras g QEFEWMmLIL Geuevor(h)Ld, QBMTHST6
QFEWWILULL  eIlSsHsHHHTL gnudl @GLliemLs
GOM&EHEH Caueror(hDd, GLOAID LPLDMET G)LOLIL|& 06T
SaIEs 6T CUEFHFAIMISMSHET, HGLILINF QFNSSIND
F L BIG6T svevdl Fiflmer CHISH 6 &HmisSHH &6
BTL  Geuevor(hld  eTeoTLIENS  BMHIGET QFHTLIHSI
QW MISSIRCMTLD.

QUITGBETTHTYT eueTiFRemw  (nedTeoreoni Uiy Q& mevor(p),
FWemeT  QUETHLILIGET  eneuNd,  (LNeTCaTmME NS
eTefllBMH GG  eLpeuLD, QB per(Hserfley
QML ST 2 (HOUMSGaISGET  epeuld  ghHminG)
aBeITenW AH&HILSET enevld GeVhEansEsE& Fmbs
THIHTUSHNS 2 (heUTHSH  [BMD  eperlemnenTbhEl
Q&FWeLLIHIGaUITLD.

QUTBETTSTYT eueTiFRemw  (nedreoreoni Uiy Q& mevor(h),
FOeMET  QUETHLILIGET  eNeND,  (LNeTCaTmME NS
eTeflGBMH GG  eLpeVLD, QBL  er(Hserfley
QML ST 2 (HOUMSGaISGET  epeu@nld  ghHmInG)
QUMBLTETSMS SBSFILILSET  epeld G 6VBINSHE S
FOHES THIHTVEMS 2 (HEUTES BTN 6260TN6m600TH S
QFWMUGG6UITLD.

meornl Hedleven

Blemmealns, UeofILILUmeTy Femll, eImigGer WH UL L6
opanflwfser, MH, SHLLEL6 wHmID QUITIHETTSTYT
INNBHSE W EFOT  QFWTETT, 30L& F 60T
W&HTMNGS S CFe6USH6T LOMMILD QuUITE
QETLHLWWMHRHET HeneoTE&H6eMHRIGeT WmHmiD W&
(DERWILDTE 6T MBI &5 6IT TN
QMY SN LITETIHEHSHE TeTS! LDETIDMTHS HeoTmlemulsS
Qsflalss1s Q&MaTHCMET. 2 Mi&GeT HILI&Gam&W|LD
QBTLIFRIMTOT FHTQD 6THIG6T (LNeTCarmMEHMGS
2 MISIEMEUOTILITS @) [HH&Heor. SLECIC @6 LIS H60
UEW SHWTWES BITD BIemRUDEUNS!, @DOMIELD,
GBTeHS&ID MM MBS eN6TniGeusMasmer LIS FriLLl L
Q& Me6VGHITE G LI LIMT6m 61 U L60T (LD 60T GeoTmIGeUTLD.

curmrymArlwy (SeVMHIS)) 6. BT OYITHSTTESR
(B.A, PGD, MSc, MSSc, PhD)

HEMEVEITT DMHMILD (P& TENLGSI6 LIeoof|LILImerTy
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@Gy umTeneuulled MIbH HLENTHBH6I
QFwBuT G CFwBdmer uGLUTUIe 2020-2024 (epuUT WevedWeTen.)

il LD 2020 2021 2022 2023 2024
STILBIH Wl SSLLLL  auenilHLD 37,107.76|49,298.69| 70,002.35| 55,545.76| 58,305.87
QordHg LNFOWID e(HLOTEID 204.00f 261.00] 436.00f 418.00 587.10
Buibd CF6v6)|H6IT 177.00 233.00 170.00 165.00 250.40
QFwBUTHE6T 1ems/ (BLUIL]) 288.00 334.00( 1,889.00| 1,055.00 851.90
(565 SU(HLOTEIILD 215.00 209.00 528.00 787.001  498.20
sy Wens [ (BLoriy) 223.00f 249.00| 1,643.00f 480.00 322.60
CLPEUGEID LOBBILD E(HLIL|SE6IT 2,826.00| 3,073.00| 4,660.00| 4,365.00( 4,790.70
AUflB6T LOBBID HTMEIHEIT 90.00 111.00 309.00 281.00 270.00
SIS WeNdasUU’ L aenisD (5.060.) sz Ifund eumomed (dp.L060.) Buss CFevamer (0. Lev.)
-
oo oo
e I =1 I I I I
10,000.00 100.00 I 50.00

QewBUT®seT s / (Bwli(e.L060.))

W56 eubLoTeD(eH.L060.)

Bay foms / (@i (65.1060.)

2,000.00
1,800.00
1,600.00
1,400.00
1,200.00
1,000.00
800.00
600.00
400.00
200.00
0.00

900.00
800.00
700.00
600.00
500.00
400.00

300.00
200.00
100.00

0.00

2024

2020 2021 2022 2023

2021 2022

2023 2024

1,800.00
1,600.00
1,400.00
1,200.00
1,000.00
800.00
600.00
400.00
200.00
0.00

2023 2024

2020 2021 2022

cpeuBaID LoBpId S@liLsser (6. Le.) aufiseil BEID Syeneuser (o 6D.)
6,000.00 350.00
5,000.00 300.00
4,000.00 230,00
200.00
3,000.00
150.00
2,000.00
100.00
1,000.00 50.00 I I
0.00 0.00
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

-11-



BeumInsd gBEUINE ST STUILBISH dnl BHBTIID

oemih Db - 2024

LNfLflunbd eu(mHLOTEITLD

Wflwid eldlg Sl @EeorLdle0emev HL L L6066V
g CaTeTensmul  SIQLILIDLWITSHS OB TETL .
WHFW  afHHD FHHBEHL T  GUMIBF L6V
Goumslond LIV HEH — aUHSTID, © 6TEHTT
IM MBI WTETT  6UTIQEH MBWTENTH6T &g 6TLOI 60T
QumTmeNTHTY  STeLmIGerTled  GUTL 19 g & 60T 6MLOU|L 63T
Bmds 2 _Ha|b Crréadlen, gnl heHHTUeDd @Gy BT (B
uMBLIUTHSMeNS  OHTLIHSH  LITofHs  UbSHSHI.
Soulioib, sLbeH DJewih emBaEered HIIGILIeT
S wL gl udLuwleomer T HIJlenw
IB S OsTaiugHe  cpeold 6 & T 6T 616w 6UT 6T
sTIBIHSSTr @ T WwHIIG  ueIILGSHSUIIL L .
&sLbHS ewiger 6%  Osmemswimen  h.411.93
WevelWwemIL 651 eUIIBWEUTEH, 2024 oD SLETI6L
SLGHHTUID h. 5949 wWeoallwenr  LFfibluid

QU(BLDTAIHMSH SIeDL[HSHI6ITEISHI.

QLTSS EU(HLOTEILD

Wfiflund  eugpomed, LI GFwedum (B 6u(HLOTEIILD
BHID  (PSHeSL(BH  UHLOTEID  LOB®ID LB 6U(HLOTEILD
S FwLaBmB o 6o sa W QTdhs aumHLTeDd, 2023
LD SLewTgest eh.1220.88 WevelWenIL 61 eUILIBHLCUTS

2024 &b Spewriged eh.1102.45  levedlwlenTe
SHTeoTLILL L G|
Qursge CFevey
Crshs OFevaled Grrg GFevey BBID LB

WPpETmWHBI  OFevaHemend OeTemIBeTeng. &bhsH
CFevalaiddHed o flenoBsmyed OFevey BBID [HlevLy
ONHMmB 0F6V6)BH6T DILMIGLD, 6JeNEILINE [BIMIEI6ITF
CFeve], BFuTsF CFeve), eaipBumer LBBILD
FHmBLILGHHD CF6ve] LOBMID HGHH &L Lewid. 2023
SID HLETIe0 ¢h. 165.26 10leveVlwienil e QLUILTIBLOGLITS
20248110 SpewigBETe  GTHSHF OFevs] dh. 250.46
WevedlWenTa EHHBHSHI-

SITFTEIS QUHEUTUISSTEN LIMISEITLIL

SIIF HpeUSmSeT SHb AmUySsTe HasCafluledmbal
aUBL Hsemer HOLLUIGBLUUSTL DITHABEG CLUHLD FFen
gBUBSBEHI eTenn  aIOFHASSILBLD  GLpeled, HmBFoHE,
@606UMDeD, @@ CumTmIliuTer  DIJ&HSHGF
QamhbaLoTer Bpleuarors QmbaH DeVmNs GHBBILS &L 6ot
SMIUDIFH S BSITUMD  OFHTLIHS  SJF  HHHEG
UmIB6 SHaEI aIHBBSI.

i) LOWITSH

SITF BHBICUDTRISET HenewibHensHSHTe0  HaubLf 2021 &0
GeueMuiLIL’ L SIT&s&GF CFThHSLOTET [HB3I66IHIS ETHE ST 6
OFweour’ (B  maCWL T LY, SF&FSSHF QFTHSHLOT6T
BBIeUETRIGET (&S 1960 [BIUITUWILOTET aU(HLOTEISHmE L (LD
eleim  GHTUTTSSUILGHBSH. P60 o ufl  Dledevg
AeomusSFHeT  @H  USGHFH  aufl  Sledevdl  LIMISGOTLLOTS
QOhESI@MbS BHUSSBG [UBEGSTI]BEHD S

GFedguid. HULTUIey CFuwliul L sewngssr  GuTgl
SLBHHTUSID  ah. 265 Wevedlwear OHTensuilene
UBIs6HBIeTeng.

Obs CprsssHmsd ealstdhd CBraden, aHysmev
QurpIiyssemen  FHOFUIW  Bevmend  gBEMIDS  SHL 6T
sTUUXBIS  SLBHHTUID Haidl  auheuruiled b &l
Bungiorer mHigmw o HauTds GouswnguilbhbSTeID, DibHS
CrroHgled FLLWEB o BILaTEeT SIFFTRISHHBES
LeLBauml auflBemen CFaISHSHIH(HHH Bevmend JBMILDS
FLaT SMTUBILH Sl BSHITUMSHBG alevdhE Oi61SHSH6].
AmUIIb, aufl SHIHETHH6T Bevmend GBMIDS  SHL 6o
STULDIS Sl BSSTUMSSmaT @b GBS Fienent
DIBIITOTSS  HHHaI0me0, 6IiGal  Fnl (HEHHTLGILD
ueBoupl SFTHIE  uflBEpdHE OSTLIHEH UGS
UHSSI.

110.00
105.00
100.00
95.00
90.00
85.00
80.00
75.00
70.00
65.00
60.00
55.00
50.00
45.00
40.00
35.00
30.00
25.00
20.00
15.00
10.00
5.00

Net Claims

0.00

Status Reports Established Expenses

m2023

Administrative Expenses

Selling & Marketing Expenses Finance Charges

m2024
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QWSS BIHaT F60LI
pelsTeny WHBIY Bieus QUISEGH)

Guyrdflwy (HeonmBFH) SimHewIT FTHSTTFS, 2 605 aumid WBBID Fw HILNalHEHSH BB (PHED HH W FBBTLED DISHBMY
gL, BFH omwEs, aif SUalBHH DHBM FoU LOBDID GRS EHTeUeS DIHBTT  Fenll  euenFuilevmenr
QUMY HMBWTEMTHEHL 65T DTalHHd HHHHL L HiseTed &HIomT 30 DewIBH6T QHTHOFTT DIEILIQILP6TN @ CUITHETTSHTY
Biyewt] LoBBID SITWIFSWTENT SLeuTy. QUTHEMTSTY BHID B LGUUTWIRL 68T SHSHHLL WHIIG, QUTHTST] Feps
LBBID SBBIFSHWPD HTHE HUILTH 2 6Tefll L SHmpaeied ieuf Seueid CFMISHIFDBMT LBBILD HBieueT BHBIL DILNalHHH
Uy&dlenanaset GBiss CaHisFd QuBBT.. SieuT auanils CQUTHEMTSTTHH 0 S6OTHE LLLLD CUBBET LOBBID SUIBMS 6U6IT
(PSBTMLOSHHINHSH 60 (LPHIHMEVLOTenT LILL LD GUBBET.

FeLl 2w ey

A Mflwpbs QuGrT Qurg sSThyBIE Slempuied BewiLsrew Bemyeuty, @euj QFHTheogiempuied 35 DeBIBHEHEHGWD Gsvmet
Bremeuenuid OsmemiBerenTy. oeuf 1985 oub e Cuisearemled &6yl OGO yer smiyps Ufleled sHarg Gambedmernd
CamLmAWCHTG CFmhsogimpuisd o eiten LsLCuDI BIpleuatiSallsd Lev QUIBILILTET LGNS 6USHIHIGTENTT. Dleugdl LspoLms
ampsamauier, Sieu] STUILBIS a1WHHIBILH, o flanwGasryeoss, Wetamiypid wBBID CHTSHWHSB  (PETMmLSIIOID LS LeIBMNB
o e ULGap FBLUL  (paTemwddier  UHaldHemen  euddHHleenmy, GCoeud, @eVmIend  HTLILBIS Fnl_[HHBHTLIENEHS 60
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QURIFBHEDHEE 256 H IBe.

go@Ing) o BUSHEETEN SL6T 2_5FHTeUTHRIH6IT

Bbss5 FLLID, BHF HBCUSTESTEND], JBBILOSLITEN &6 B ma
QumpLaeT wBPIL CFmeusmer o BUSHH CFUIMNSBEHTH
2 BUSHLITNMTHEHHES LIDaTLBISEHHSH DHE (PEBHWSHSHIeD
OaTHESTWe0.BQUIREG (pesHaTsHHBaTar  bglulmearuefds
2_56|SB3I,

gB@ILg) QFWEOHBT 25 ST6UTHHISH6N

Oz ouamis amHsEndHG OCeusfBTL (B OETeTouaeUToNTHEHEG
DIVVGH! SITFTHIG DIHEBTHHEDHHEG SHHIGBET GUTIQHMBUITENT 6N 60T
FTIuTE  QeueiuiBl o SHHTAUTHHIGET LBBID USHTHEISEHEES
GdHITS QUPRSILBL 6T 2 SHSSTUTHOTGD, BFH Eeommsuied
BOmpHEH QUTHL SH6T 1BHID CFamaidmen gBBILS CFUIISHBHTH
o afefllLliLlL  @uubsmaeaflar sFflurer OFwed s Bener
2 _SHHTTHD CFUIHBH. S BTN LewlE6T cpeold Dl6e|Gsmed
CFweABeT GMMILS  QUILHSMIS6T OBEBID  GLIMBHL &6  LOBBID
Bremeusaflall gBEILs SLBUInal BFH60 DILBIGLD.

5@ S@lyuajseiar o flui  GQFweddmenar 2 siTeNL S
GBI CFLEOHBET SLGT 2_SHTeUTHD

ObP 2 HIIABD, Wb TG DDILILLIDBEES SLGT uFHBemen
Bos@n @b eluTel BRSIBEG ks o SSTaSsHms
AUPBIGEIM S aa@g;g;%\) OaTewI®B, QH MBS &E UPRISLILIGLD 618
2 SHHTAUTHIOTGLD.

LI CFemeusseil

Lwens OFevey - SILITHT

BDRINS  gHBIG) sTIUBIFH Gl B STURID
yeohuwIhs  Osmdeomenjsepdsrear  LwWewiF  GFevey
(PBLINTRISEMENT 266N S aURIS ©_SHFHTATHS HL L Hend
CFweOLGHBIFBH. B& Yeobuwighs Gamfleoreniaee
aiomer 19H0EL BHMET CUTEIGHSBETS UGS GURIBIHETTEL
QUPRISLILLL  (pBUehISemer  FHGFwWIw G 1992 &0
ol psliudSsiulLg. BUBurTs GoBbHUL F
DLEUTTRIGEHL T (LD IBLMI(LOSH0 SLAT 2 _SHHTaUTHS
HULTEH CFWeOLIGABSHI LBBILD DHHBHBHIMBHE 61T H6IT
AULDHIGH U0 URIBBEDHDHESG GJBUBL DUSHMS GHMBEHBBSH.
SUTIT FHU LD, HILIgeveTen @eol ful OBEXID  SLT6U(LP6ITET
Gwdser  OeuafipTiiged  Gsuemeveurwilienull  GuUBLD,
apiemouleflpha  SEsmer albBalsHaies  CsmeTeread
2 HFBH. ObHFH o pHWTer ESevmend GBEBIDS L6
STUBIH  Sal BSHSTUTOTRIHI  S6ORIMBUITHET — HHIG6I
AMDIMBH HIHmSH GCUBSHAD, LIWID DIILILIEINSH
opsflliugear  cpeoowd  GeuefllBETL B BLILS Samen
SIHSFAUIUSET  clpeu(pd  CUITHEMTHTIHSHET  [HeOUTLDENEL
UTSISTLILG60 LmIseMILSeulDd &IbFFuienL Smg.

SHL_60T

gglg SMoel.  SienLienL
QFWLHBST ©_HHTATSLD
gdlg SMJOI. eailuFH @b FTaubhHs &SMS SLAUMILTGL, @I
FHyemel  @eveursh  OBDBID  eufl  @eveuTH  HBETEIE  EBEHGLOD
QumTBLseT LBBID elenlle LIHfEMET MIHHE SWISTL FHe,
SOSTLFH6T LBEBID ufHsHd alembuy CHTHEMISEHSHETHLD,
GUUULL  sTesaBE OBHEg  CFuwlulL  Hime
BVUTHFHTHAD HBOLL gBBILG QFUIL HIEDILHHSBSI.

2 eienLadlw  Cuig  gBHILES

gHeg HMJOI. auewia WTHRSH6N, QHTHOLPDB 2 LIS]TERIBIH6NT
LBLI  CuTEHLEmeT  alleTdESHETFH6T  HIVVH  UTHHD
W ST FHel, HaDFHDer, sewisrldeer GCurapeummsied
LWSTLI(GSHS DIIDHSEBH. @h GHBBILLSWITeNT euenia LOTHfE6i
BRI  UfSHHD HEISTLFHEHEBTR  BH6eWTHTL &5 EThL6uTT 60t
GTEUEMEVBMONTSH  BHLHD eI, gHeg STJORIL.  SHmS
siguied sarg CrrHms EFFILGHFH ULWLMISHMmSH
alloTeLBSSID.
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S s - 2024

gFleg HMyolem g6 LIULIGOT &6t

gHg ST 19T LW Sevmienaulsd UFaCFuiwiulL @b

g,eﬁﬂgr)ug SIFV6VFH! [HIBIOUGILOTS E)(HEBBHE0TLD
Lywiment euenflaLd/ el BLIEHET [HliTeuTa)seit

*  OFMPLBHIL L 6U6LIBTHET

*  FHMSH BHIST FWTeTTEeT BEBID QFHTHEOWeNB HENBLTS6I
LBEILD FoJliurds Guweale), Sipemel FHFHF HLNTTSH6N,
HMEVEHT BT  HLPL S  BHMVEHTH6T, OuTBlwmeny&el,
Be0aIWITeMT 6T, QUTIRSHIBUTSE CUTETB & (pHH6.

* Goupl 6Mbd HLI(HLD HTTOEIL ewL LI LWeTLGSHS Couemt(BELOETBTED,
o] FTIUTES SO eneud S OBHH — Sieu]
SIPHMS BYHSMS DUSTGBLUSTS FBID, Y6 BSHDSD
dBHHIF QFe060 Couemt(HLD.

Bevmiens FTaUCHF aIHHD FGWeNSHH BB - JHle BTGl
SwwlmL o afenLsaslw  Gpry  gBming  GFwed Hper
2_SHFHIUTHOTNS  GBUIOSTOTHEPSS, SBUIUTES  QJdHlend
OBBID HOEH BHOBUIETT, JHle HTTOMIL. HNILUWIGT SHLAIMISHMS
Benewill LTHISTLIL] E6060MD60 GNP o He HBaI.

Obs SHINILWET QLeIewTD, BB WITNTE6T  CeuealBTBHere0
BOLOUBID aJHHs ST dH6T  oBBID  Sewisml Fserilsd
URCaBHa D, BeTuHmS IHBHE gBEBILS  @LILIHSHHISMEN
GalebevalD 2 FHABMGH. Fnl BHSTUMIOTEH  Devmlend FTalCHa
ajSHs FDCLMMSIBEG 6 9k CBIY 2 HBTaTs5mE L HGW
QULDEIS (LPIQULD.

alemiBdh HB6I6D - HLGT OBEID PHH BB

®8prs swiflly Gomoms qg}g}]mgﬂu_lrrmu&,m oM BILD
Ops@LaHureniseier OeleMBTL B aUTHMBUITNTEHET  GHBHS
QRIS S HMBHEG SL T LOBBID HlevLT SHIBIHMEHHMEN GULPHIGHDHBSHI.
Bevmiensd gUEILS SL&T STULBISH Fol BHSTURID 2 c06SRIS eID
2 66Nl (IPH&TMD  Hplalemiseilen  aueneowemlI e HHaH  SHL 66t
LBEILD  Heoly DN HMBHENET  QUPEIGUMITES  OFWeOLIBGHBSI.
SIEHW  GFeureusni HbHe0H6T STTENIOTS, GoueneeUTUILIL|SSTS
CeouefBTH OFeLaVIld BeUHIMEBWITHMET &H(hHH 60 CFHTemih Cxemeu
aupmIGHTGeller Gam@lueiey ULusdemer gFfwmer GCBydHde0
OsvdaHiudled mHipeued HJwnismen  HTOBTEIL STV, B
BBIeUETHRISEHEETR BFemer HBHTEIHIONS BBISHSUILL L Sl
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BeumInsd gBEUINE ST STUILBISH dnl BHBTIID oemih Db - 2024

I @evmIens GBBING HL 6T STULBIS Sl BHSHTUT SHTLILI{H

SBOUTH  BeVmIns  gBOILg ST  STILBISH Sl BHHTUD LCap “alBusmenumearyseflal ouSH~ SLaT  SHTLLBIS
Cametenaseier S 152 mrhseiear Sdluied SLSms 2 6TensGHABE, BFHed WwWHHW HlipdE BThHH6T o LU, LHFmbsluissed
Sdwed HFFLLBB HeitewodseT @HHe GUTHed Sevmins oIS WTaTISmeT HAILSBITE DleuBpleT SHelBLT SIS
sliumLuiedy Bmer g1, g2, g3, g4, I, & wBEId 19 el 7 GWEaaTs amalILGSHSIILIL Belenear. 2024 b e ealed 8
pmhawmiseied sTiil e alpCWTsd allendaslilL Sgled STLLLILIL (BeTengl.

. , BT (H & 61fl 60T
dlymp Slwid 5 5 COVERAGE EXTENDED TO COUNTRIES
67600 60011 &5 60) &b 2024
LIl sT 48 W Europe e
oLlm 16 —_— 32%
LHHL BHBID OHeit SIGLEaHT 30 %
. N North America

Bpdb@ MGy 16 & Caribbean
LHHW HHE 5 3% Middie East

- - - 3%
L SIOWfeaT oBBId Sl uwer B Makigé
WENES 9 1o £ ._ »
oL gGymium 21 il g 10%
GIom &HeLb 152 20%

GBsv o _sitenn alleTHSLILL HMSHL LTFUUST cpeold, GPRILTS DFS SpSHleTen iflés oBpld wHHW HlpdE
pmhawsHdled Beomiensd gBMILs SL&T STILBISH S BSHSTUND [Heoew &MU L emerd  OBTEmBeTengl  6TaLgI
Cxefleurdpal. o ifiéds MhHwsHHed 48 BTES6, WHHW LBEID CHaT D6WwfossTaled 30 BETGH6T , CoBE Gyriur
21 mrsen , pfAwr 16 BIhSeT , HwdG |Gyriumelsd 16 BTHS6T BBID UFLNS HTHSET SSEUIBEDB [HTHIGH6N
FTULI BB  CBTeaniBeTCenTid. BHILIGMBUL 6T DIHS UIHLTOIHMSL LB UHW  FhendHermed HIDOWH SUMITH
BHIBSGD DeVmINS GFBEBILLSWTENTHEHDHESH DH QH FTHHLTE DBGSBIWTHS SHSLILILGUTLD.

sTUYmIg GFuiwin’ L alewflsd

FOUTUTRT FHewd F060I60, dnl BHSTURID 6. 58,305.67 Wevellwiel STULMIS ealemiadhmsd Dfalsbssl, B
WhHmFW ewienl el eh. 2760.00 Wevedwies (5 aisid) SiF&flimus &HpbS B

80,000.00

70,000.00

R0 Qg L _ 60,000.00
2021 49,298.69 % 50,000.00
& 40,000.00

2022 70,002.35 2 3000000
2023 55,545.76 ~20,000.00
10,000.00

2024 58,305.87 000

2021 2022 2023 2024
Year

BB 2 e auILILLD 2024 @enaufl  (1pHO  9FIDUT  euenFullevmen  BHTELEBL L GHHeL BeUEINS  gBBILG  HLGT  HTUILDIS
S BSHSTUMISHH 6T OTHMHS STILBIEH CFuiwuiu’ L suaflassHmed STl GBS B

——2021 —8—2022 —&—2023 2024

9000
8000
7000
6000
5000
4000
3000
2000
1000

VALUE RS. MN

JAN FEB MAR APRIL MAY JUNE JULY AUGUST SEPT OCT NOV DEC
MONTHS

Year| Jan Feb Mar April May June July August Sept Oct Nov Dec

2021 4,729.88 | 3,788.81 | 5,415.03 | 3,412.22 | 3,720.86 | 4,053.11 | 4,222.10 | 3,989.66 | 3,811.73 | 3,992.61 | 4,064.15 | 4,098.54

2022 3,842.71 | 4,114.43 | 4,897.13 | 3,837.54 | 6,636.66 | 6,937.00 | 7,647.40 | 8,281.27 | 6,418.73 | 6,399.94 | 5,561.18 | 5,428.35

2023| 6,092.10 | 4,105.87 | 5,366.44 | 3,607.96 | 3,926.17 | 3,663.98 | 4,511.87 | 4,382.06 | 4,674.69 | 5,351.54 | 5,166.96 | 4,696.13

2024 | 5,301.72 | 4,982.25 | 6,139.73 | 3,568.87 | 5,095.51 | 4,357.05 | 4,657.51 | 5,507.80 | 5,352.79 | 4,575.94 | 3,944.74 | 4,821.94
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oemih Db - 2024

BaiameouigieTen 5 FHenSHeT — STULMIH CFU L L euenflsd

UjeTeTO6]

8,917.44

15.30%

9,466.83

17%

Ik

7,509.79

13%

6,623.98

12%

118y Flsd

4,330.72f

7.40%

4,699.8

8%

Fevrm

2,438.33]

4.20%

3,668.54

7%

Gzer Gamilur

2,393.26]

4.10%

1,702.8

3%

[} 32,716.32)

56%

29,383.67

53%

Qorg Hb

58,305.87

100%

55,545.76|

100%

2023

afgorsad Bpid 40.54

o L& @UIBLEUTSI

2024 BHWTeNNged (PSS WLOTS
Brdeonhgl  BRHBID T  CamflurelBasmer  gBBILLS &6l
aiprsad SiFsfHHlemener, Gogid

13.37

SI0wfsar, UGrdled wmpid FemalBarer gBBILSHE6T (WenpGw
BEId 33.53 aiplorTsa|b

5.80 eiswrsad |,
(&MDBHSIGTETT6.

7.85 eisTsHe|D

Gagoed, gerownm, Uigmeserd, OBSTeoThg, FAMSLILT, MSHU DL
GG 610, &HIhdbd, QFHaIaLilfidbaT, CmrsCsT wBBID eroaTL 66T

Buneis  BETGHEHSHETH  GBBILHBET  BLbHDH — DLEwIeNL

wHOUTWe QEFuuiulL SLewTged  STULUDBIS  euenilsd 560

el

GBILILS55s SFsflmull ufHe] QFUISIOTNHTSOD HTHIS6T

SHeTGLTLD.

Others
56%

————— South

USA
_15%

UK
_13%

Brazil
8%

Korea
4%

STIIE Cawwiu’ L susmiassSer elblGuwmasD

pmhHw  eumfluims

2024 &b syewiged 8 LIFMhgwikiseflsd

OVEINS gBIILS  SL6T STILBIH Sl BHIHTURISHE  STILIG
Cauwiiul L eueniladHear alBCumsd S s L LI (heTerng).

Pacific

3.35

W.Europe
Africa - _33.68

5.48

Middle
East 5.89

E. Europe
8.16

Central &
S.America
8.51

Asia
N. America 18.49

16.43

BLo.pgGymiLT 10,630.14[19,637.28]  33.68
oy 3,365.84/10,783.36]  18.49
oL oGufssr | 10,746.74] 9.580.84 |  16.43
s BHId 11,259.08| 4,961.24 | 8.51
(O o MR ¥: 1)

B Gy 2,101.47| 4,758.54 8.16
sHL AIPEE, 625.82] 3,43446|  5.89
oyl 12,410.24] 3,194.14 | 5.48
LA 440643 1,956.01 | 335
QTS 55,545.76 |58,305.87] 100

STILBIH Gewiwiul L auemiasssd Cume eGrmiur 33.68 aiglomer
LRSS OsTauigmbsdl, G (phandl Siemenl ol 2024 &b
aLemTge0 84.73 aisoren SiFSFlemUl LUHe QFUISH. STILBIS
Ceuiwiu’ L eumisshded opfwr 1849  aisiomer LBIeDS 5
CarewnymbsHal, Goeid WwHILMUIe QFUILIILLL  SLewiged 220.37
aiplb  aap W GUUILSHES euemfFflemwub udHe] CFuisHgl.
BBx6UTed, 2024 Sb SewTged Hipd@ GITILT BB WSHSHIW
Bpd@ BIGS6T STILBIH Ui’ L cualadHed 8.16 aimHb
LBEBID 5.89 aiHoTer URMSS QBTNIHHHET, G (PHemLL
oieenl. ol (pepBu 12643  aispld  Bpid  448.79  aisb
eulLssss eajFdowl ude OQeuiper. STULDBIS
Ceuiwiu’ L aueflasHed el SIOWflseT 1643 ol URmDSDH
CamemnyHhHSHSI. STUILBIH CEwiul L auemiasHaled WSS BBID
Omper oOwfssl Nrmbgdluins.51 s uUmlmes OBTERIYHHSHIHI.
®CxBUITeD, 2024 LD SLENWTI60 SHTLILBILH GEFuwtul L euewisdde0
o flssl UgmpdHub 548 eiswrsead, ufls pmbadwb 3.35
AIBHLTSD EBHSHSI-

Flov Mooy  FhHSHBEHL T  BeneTHBLILIL L SLLISHSHHH6N 60t
Capflemeud  GHmBHFH, UIHS FHOSBEHLET QFWLOLBHMS
2 BHOFUIUD eumsUNed, BHTHD6T FHWTHS  LSHFHIH6NT 601
ST gewer  gnl (hHHTUeID LgTofleds  Galewnouig Siauduib.
fvps FTaBmhs FHMBHHMET LTHISTEHS 6IRIS6T LOHILOSHD
STUI. (B OBTeiensd MeudhS(hLLITHmeT QHTLIHEI 2amdbGHel sl
GubuBsHs Ceuemr(BLD.

FL 6T GUTLDLS6IT

alBueeILTETflel  SiUSSI STIBISH CHTMBMUI  CIOBIEG6US6
(WeLD GBBILHTENTHMT BIBICUGTD CBTLIHEH UHFSSSHI, SL 60
CUBH  HSHWITET CSTETEUMCUTTTSEhBE —SLET  CUTLDLBMENT
AUPBIGISHET  (pelD  UTRIGUATHEhSEG &TUIG  Sieldhsal.
AUMBIGLATHEDEG HMLSGD HHeUe0H6TET  LIGLLUTUIR]  (LHeVLD
STILBIH  (PI9a]H6eT  DigliLienLuied e1BHSLILIGS 6. STILDBIS
Caweo(pemB eyl (PeHBW  LgsHeied  GBOsTeTemiLbEBSI.
wHemag aummGuaflal QL Gowrsdsd swealaursdms
2 _(HhUTHGaSH OBEBID  SJewiLmeaug  WHICLWT S L emid
SWMfliug! wBpIb @piIFwrerg TG a9 SigliLienL uied
Fflwrer auflam BoHeosemenll LB auTmIGLeIHEE 61HHSLILIL
Gouemwgpw!  GeuefiLT® @BHS (WPe] SigliLenLulsd, HBELITH
DHOLEGD  Hreysellear gl uied  IHTHTVHH60  LIGwILD
CedaId o pHuuri oL HeopGamyp  ammiGLeafler  Spene
SIDLWTEND  STWILHD  Houald  OCFISISILGHBH.  HL6IT
QUIIDLIBHEM6T  QUMIGOBUTSI  SL6T  SUTWSHHET  SigliLienLuiled
UMBIGUTIET  JBBIGCSTETNSSHHES — HATMOMUI  SIeDLUIT6TLD
srevaw, osBCapu  Bws wLLULNSs STUHDS
CUTEIFHMTHEHSES SIFH LTSS Blaney Glss uGeoraeme
QUPEIGA|D BhF LIGLLTUIGE| 2 SHaj|b.
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GU(HLLD G HTemsH
2022 7.100
2023 11,920
2024 10,009

14000

12000

10000

8000

6000

Value Rs. Mn

4000

2000

2022 2023 2024
Year

SLGT SUTWIRISmeT Flomeflds ST BSH CHTensmull GLDIaIS
BumeuBey, LIgDIGTET SL6iT HLBUUTE, SIPlienLs GamBHgHe0 BBID
GeuafliLeLWTer  TBIGU]  SHIBIHM6TES  MBWLTET6ISHI60

CUIBSSLOTET  (PDBHMETSH  HUPaed GBHSI  FBBILSLIT6N]
FPSHABGHS Hevall  SBLIILGZID (PSHBHWID 61D B60mInd

gBEIDg LT STUUBIH Tl BHSTUMID o BIFWITS  [BOLBBSI.
Filwrer o6, SHuBIEMETF  QFUILID  QUTHIGLIGUTHMETF
Fonellds gBpIoSUTeISeT WaF FBhe Heneouled o eTerer).
HSHLBSHHTUMS DT qTWHBHBH o H&, FEOFWWILLL
SUSHISH6 6T Flopleneowmer GuTTL. .CuTelBuTeney 2 BmISH6FUIWL
UaT(paSH STl  BTGBIBSH. eaGer, &g Qurmiiie
LTERIUTL L& GDBSHEBS! 61601 HLOUILGSBSI. 6IBIS6T STLLDISH
QUTEIFFHTITHEHDHES LIWGIeTeN SL&T (PEHTMLHHI CaFemeusmul
APHGFHD, GSLT HIIged  emseT  CHTHeO(LPEBENLIG
OamLya|b, elGauswrer LBDID (PaTCedFFfobamaeulTer 6I(LHHIBIS

SIGWBmWL  ugTwflésad  BIRS&ET (PUMWWTS
o mglyapeiCenmd. BBs o mFliuTleoL  GeuBmisrors
Pleoopnissieg, dBbs awHsIpP  Hpaismend  Cambau

IDL_BLOGVEVTLOGD, 2 _60EEMTAIL SL6IT HeBEUCIET LlEBaYD [BLOLILDTET
BB  Wsa|b OCFwe GmDBHS USTIHRSMET  DIEDIH6LD
6IMIBEHHGHSH CHmaulILIBSMSI.

STISTLH  PHSESEhs:E Sujseia  SHafleng  BBID
SDLASHBG GBL  QUPBIGEHIIgU]  UTLDLHMET  [BlTemruild@Lb
STUI. (B SIFHBTHSH6N UPBRISLILIGEBTTH6T. 2024 SLD SHLEwTQ6E0, 356
aMRIGLeT GQUIBIIL euFbLS6T aupmISLILLL CHTH &g 2023 &b
SLemTge0 b, 11,923.33 WebellWediTad @(hhHS WS 2024 b
SL6mTI960 eh. 10,009.29 Hevedwenmed o WSS LS.

gFlg sMoan. o Sapreursbd

&SHLBSHHTUMD, @rsHsplerd wpEmw possH seopuiled
gBpIwrarjsmer OeueflBTLG sauaT FHeafed LEICHBS
oagGalsHIBH. BOFHe0 Qevmmasuiar  FTaCHF aIHBHD

FLOBLO6TETSHFIT60 GUBIGLILL L &g STTOR. 2 HHTeUTHSHHIL 6,
FL(BHSHSTUMID  QUPERIBW  FHT 2 SHSHTAUTHHIHILGT  HEIG6N
AIOES SWUTFILEmen ST FUILBHHIBBS.

FL (BSHSTUND QUPRIGLD alengeuTer LOBDID [HOUSLWTRT CFme,
Bps euaiha U@L  Hopulled  gBBILSIWTETT HETT60
LA SHBLILBS MBS

EULDMISLILIL L
GUHLLD | 2 SHTeumHmISG6Tler |QuUmE (em. Lwlev)
6T E00T 6001 | 65601 5
2022 1 1
2023 26 41.21
2024 35 66.29

Value Rs. Mn

Value { Rs. Mn}
Year

m2022 m2023 m2024

2023 opb  spewged . 41.21 606G  LoZILIL|6iTem 26 ajg)’]q
SO o SFHraursHnisenpL e QUUIGLEUTS, 2024 SLD SLEmTg60
. 66.29 levedllwer wHlLiyeten 35 ggleg HTFLerL
2 _SHHTUTHEISMET HIBIOUID GUPRIBWIS, BH (PHMSW DLETHTeNL
&l 60.85 aisid WL eurfluimet aeniFdenuill UFe] CFUIBIeTeng).

ufleujssener OFeva] (SIITYT) Lg)g)umrrg,w

Loﬁuunu_lm Cauiwutiul’ L syemTged, UfleuTsaement GlFevey (HILITyT)
2 _SHHTTSH HLLGHHT S aumSHeTe0 BHHIH LILenTdF GFevenell
CupeusBe Hpar Ufelsd Seaued QFISSID LeDOUWTHS
OaTHeoTenTHEpHETH dnl BHSTUMND  GBIUILS5HEE 2 FHalmwl

QBB (PIYHDSI.

GULDMISLILIL L
QUBLLD | 2 G&reurgmigerler QUMIS) (em. LOl6L)
6T6U0T 600T | 556008
2022 447 227.73
2023 1,152 1,469.36
2024 4,113 4,144.84
®nrs swurfluy diflefler &Y apmEslIU L OCLTHS

2 SHHTTHEIHET6T eTenTenidbem®d 2024 D w60 h. 4,144,.84
evadwiesr w&igeten 4,113 g, g 2024 b SLewIBL 6T
QUUIGWLGUTE . 1469.36 WedalWes  LoGLILeitem 1152 g
2 HHIAUTHEIBET UG, LUHW  alewenIUSTITHEhHE aUFd
Cauiugdled g (WHmaW Siemieml ol 257 eis GEULILSHSHDHP
SIHSFIIUTGLD.

4500
4000
3500
3000
@
$ 2500
< 2000
3 1500 1,152

O

Y5 1000

S}
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FTauBsa 2 _Mme|H6:

uUTgISTILUTSHD, LalFT] Sipdluied ugsBBLd BmIb CUTmHeNTSTy
2 BHUMBB SH6STeNID LB UIBBTEL HHBFHEH QB 26060,
2 suaenTall o meysemer &g, uIILGSHS LOBBID
ugmoflés  Geuewnguws  Sleudlwb  (WeGeIGUTSHILD  E)e0euTS
SEMYHEG DRSSHWTE 2 616Nl  FIauGHEFLoUIOTH SIS ST

SIBHET  DMFHB  (PRUWITSH 2 BIFIUT ML Fal HHSTLIED
CeaueflLBs Hlwd. BIBURIESEHd S mLGuw  uFend Uy
BTSN  aUMFLUUSBETS OHTLIUdLW  FTauCsa

SIMWLUILBEHL T  QB(HSHWTET 2 _uHenmallll o Bmenel
2 (HUTHGUSHE (LPeOD. BeVmInd GMMIDG  SL6T  STILBIS
L BHBHTURND QBHHSL 2 Bealll Guamid Hev WHILODHS
GCoueliBTL B HBIeUETRISET:

FJouBsF L6 LBMID (WHESL B ST L TenmHelT @edmsluiLd
(Quiear wyesiuesT)

Quielr welwe 6adiLUg  FToUCHF  gBMILS  SLeT  LBEBID
WHSL B  STULILLT6NT &HEhb ST 2 6086 (Lp6ut 60760011
FRIBITGD. Gad @HHIMIPLIL], CHTelTend LewideT LOBEBID
OamHe0HIMBUIED [HEV6V HEDL (LPEOBEHMET GLODLIBSHSHISHBHTET
Wl SELLTGLD. 1983 (psHeL, EevEins GgBEBIDS &L 6
STUUDBIS  Fnl_ HHSTU6MD GILIT6sT uzl,asﬂu_lasﬂsm Ww o piniermrs
BBhH MGHBDH. BH gHUILS SL6T ST  gBLBL
WaGaBphsaT  GHHS  COBTLIHS  UBHIBUUSBELD
FiauBss srplmevsealaiuly QFWNOUGASBGHW D6
2 mIFULT L& ST HEBSI.

Qb GUWauTs, Oujer  welwer o pIlernssT  @elbeumm
oLt B gB @IS WT6T  Heif, 6Um HleHei M QIO
(WPHEOLLTeNTHEhEG &g 2.5  gflevedlwen OLTeo] &L L 6wt
aLSHH HauCreney mprﬁj@&é’lmnj&'ym. B8 CuTHLS6T LBBID
Bremeaumaled o eudmenTail  61606M6V  HTEWIQU AT HHBHEH 60
LSl 13 aisddomer LIFHHHSHUILUGSHID SaCred
[HlemEVWLIT(GLD. b5 @amlwsHar o pinieny  Semliiey,
2 _UABIHT DIMETHHIL U@Q,‘Tasmﬂoﬂ@f_r)gjw @@,‘Tasrruug,uau JBmILG)
BL6I [BeuamIgseiT, LOSLIL BIF Blpieuaimiassit wBBID ey
Slemp ST LTeNTH6T 2 eTenal]. SFHed @evmhiend gBmIng)
LT  STUUDBIH Sl BHSTURISSHT  EenenT  [HIBIGUGITLOT 6
@FSAud W o prifemre o etengl. SBOUTH,  GLITeT
werfwiefed @evmiensd gBMIDS HL 6T STIBIEH dnl (HHBTLIID
2 'L 86 (P o M6 o 6iTemeny.

Quierr wpelweler (g o miiilenmes @HLLSTe, ESevnhiend
gBmILg SL&T STILBIH Snl GHSTUMSHBEG CILIT6t uenules
SHTMEU DIEMSALD, HL BT DILTLIBIGSMETS GHMBLILIFHED &IFH6iT
HETENLOEEM6NL  QUBaD  (Wpigujb. GO, SIEUTH6T EeVmIeNs
gBEIDg SLeT STILBIH Fnl BHSTUSMSHBES OLITest uyeoflutest
HBaUe0HEhSHBTar  LFHHCws  aueneoWmll] SIS m60
aupmIFSlujeienery. Gald &L6T  6UIIDLGET  HTLDSHLOTET
FHHlemevsemens CFWeOLIGHSHIUH60 2 6TenTihe JBHIL &L 63
STIIL(H  SIUTWURISM6NTS  GmBHS @MFHL  LWLGTLIBHSHSHE0TLD.
@hs o pIler Hevevenul 2 6TEH] Siemalsd BB &L 6
ST (B Crmeusemen eUPHIS Eeomnd GHBIDS &L 6T
STIUBISH  Gnl_ hHHTUMSHBEG Uil L FFaBshF o flioid
LOBBID DIRISHTILOTSS H(HHEVMLD.

Hrmbdw @dbaemioly G (jfe)

HIMhSIL @SBRI G eteilg spfw-udliile LgmbsHlussled
o eitem 12 2 miinfery ﬁ@mmrﬁ:&saﬂﬁ&l GG, B&l
Wymp &luwg sled @mgﬂw@ SLGIT  [HMI6M60THI& (6Th & &l ML LT 60
OBHBHTRT  PHBHIWIPLIL]  LOBBID &FUG).I@Q’)EF SmemTLIL|EBemen
Gpréswnsd Gamamd LIFThHAL @HDHIMPLINL BL SHHIUSBSTH
1986 @60 QUi welweier @@ UGHWTS HneUliul L g
mhHwsHFHler  QUIHETTSTY  OBBID  UTHBHE 2 B6)SHETHL 63T
OaTLIUmL W FBhe HOL (LPDBHMET QIGTTHGHID 2 emIUITL 60,
el udTe LBBID o il Bpeuamsebdsd LFmhaw
RSP G @k UITHEw Sl ullevTer WwaBHms
mwm@ém@] aeiCal, oFw uAls LgMhHuishHed emmIDs
FHL6T  [Hmleuentmigserl et ljurrpr)ﬁm g;so‘ﬂg@mug,emg, Blouy g
CFUIMSBGD THTHTEL LBIMS METTLILSBSD @b WEBHMS
aumIs UIIMhHul @SSHIMPLIL G WSaD GILIM(HSHSLOTEIS.

QL FW HL 6T FHlenewt Hpieuent dnl L enloliL| (gFereroged)

S FW BT FHlewew! Hipleuenr Fnl LewioliL] (gFererogydF) 1987
wHev FAp BLBID BOSHHT HBICISTRIGEHSSTT  OSLIGLIflWL
S Fw gl (BBe] SMWLILTS SHhal  MBIBSH.  SHBOUTSHI,
Bemnsd gBBILS Sl STILBISH Fl BHSHTURID 2 L 12
aFfw BIGseledmbas 17 LT 2 _SHHIATSH  [HBICUTHISET
2 oiTeNadl. Bevmlend gBBILd SL&T STUUBIS  Fnl HHSTLID
@b FhBHFHe0 2016 Bed o mIliiern B SmH LSS

S FUI BL 6T HleweoT HIBIeU6 Fnl L ewLOLILN6T (sl GHplaGser,
My HwsSSHed Fpl BBIb BHSST HIBICURTEISEHSHSETE  BHL 60T
SlemenT  DiMIOLILB6MeT  Heweowimer elenJFH  OBWID  HimieueT
AL UGS Hmev oad Galll ugw, o muulery
Bl SeaflenL G QasTHOHIL L FT8H S WS Fn W)l 6m 6l
RQUOBISMDSSLILILL.  UHTey, OoTeiensd o Ium e6d, dnl(
SITUIEFS IBEID el euem LIFOTHBMBD (pevld Bend DL aUBHID
SSLD. @gj‘&i]u_mas, o F BT FHlewewt HpleueT Fnl L enlolies
Apl wBYL  BEEHST  PDCUSTHSEEE [BiF  ULBIGMMS
CubLESHSHIUSBGSWD, LITTHHW  CUTHETTSTT  HEIS 6T
BBID  BHS  SlewB  eueiEFSEGD  GEID 2 HejaBBESLD
Sevmiend  gBUILS  SL&T STUUDBIH Tl BHHTURID  DIH6T
FHpener DIHHFHEGLD.

SiFWl erdeib eumIE®6lT e (g@Li6rLT)

BeomIens gBBILG SL 6T STULBISH Tl BHSTUID, 6(F GBI
ST  Hpleuenons Spflul  eldbenid  URIBBET  LDGIBSHSHIL 63T
GUEVIGUTET &nl L TewIenoenIs OdTeaniBerengl. 1996 oib Sueni®h
BhFlul  gBBILH-BBEGW0FH  AUBISWTED  QBHTLMmISIILL L
aFwmelel(Hhal e 6T&eID URISSH6IT LOBMID GMBMILS &L 65
Bpieuemiseelr gnl (h LEBLOTS 2 (HeuThsLiLl L Sl erdbendib
QIRIEEH6T  1OSIBID  (JOLT6IN), SIH6ET 2 (HaUTHBHH eI (HHS
@6UGUT(H LEWIBLD Fn(HleTB6T. QEICEIT(H © M| BTHD SpB
SIYLLMLUND Sl L HmSH BLSBHISDBSI. @aI0UTH  QIBHLTHS
SLULD PThHHWHH0 aufshsad oBpId (pHeS (B Gubur®
G&ilss OCataias, e @SoHOPLY  LBBID  &HLG
alUTHMmIBMm6T LITUISBET OFHTLTEFFWT HHPEFS Bliredles
Q@b LGAWTS LHUI HeeOLILIHM6T 61(hd 150 TS B

GurgiBeveuTw CFULIOSHLD
QurgibeveuTw!  OQFwevsld, @epTWSD, Gubur®G  HB®ID
QuTBeMTHTT @SHSHIMIPLIL]  BlWaBlear o eoserTailw
LHIYBEHHEG USIILULL  SliueniiyLer 56  BTIBHm6NS
CamewiL  QUTHIBeOITW HTHHETNET  (LPHETEWLD  [HIBICUGITLOTEGLD.
Qewevssdar e (pahalwmer  (wereniflentd, HeveUTL &luflest
WeBaimBmid  BHID OBt 2 WIS EhHETRT  FHBel-
Gubum”(p euruiliLsenen GDLIBGSHHIHeO 2 6itefl L Hlewevuwimen
Sl BHHullen 2 @HallILSTESLD.

QurgIBeLaITL COFLIEVHD LIv DLEBIBHENTS Eevnhiend GBBILS)
sLeT STIBISH L BSSTUNSHBG alfleurer o Halsmen
QUPRIBUGTOTSH. @0 Bmieuen Hpener  @IeMLILG  LOBE3ID
Geweourl ® OGswe Hpmer GCLHURS HHO SLEHIW
GpTohsmisEnL 6T GHTHGOEIL LI OBEBILD B SUHTAD DILBIGLD.
SIFTIGH, BeVRINS GBMIDS  HLeT STUUBIFH  Fnl BHSBTLIGT
oaNWITHEHHESG eUPEISIUGL  FAply  FFaulsrs  uuipd
auTwitysei, Geomamd gBpwg sl STUYDBIS
FL_BHHTUMSHHSET  HeoOL (LpedB  wHCUIBHHMT  HBIe|eUSHBE
UHISLILLL HF 2 Fal CUTEIBemeuseMTEGLD.
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CFHFLILILL. Camifldbemnasmsir

wHIUTLISESG o LUl uewlged &lel ST ger S
Garildbamamamen HILILG JBBILHWITOTTHNT HRIH6T BB
BLaIQSMBHeMe0 OCHTLFFHenwit ugmoflés o sHelwgl,
918 GprsHsled eESIET GBEBILS WTETT &HEHS G
L BHBTUaSH T ST 9T HeuBreguly — eupRISLILL L
CFTenaHEHHSG HHUINF CFaidder.

BewidsiieenowiTed  gBUBL Camfldens  BITSFLLSmens
FHalfdss, STUIH @QUUBSSHE  ald(pempEsT  BEBID
BLUbSHMeTBMmeT QUTEIFSHTTTH6T HewnglILmSsS HMLLILTNIYHS
Geuewniguigl Seudwid. ST (S OFHTensd Di(Pedlsd E\HHSI
BF  Buiou  gBUBSSHID @ CaMIedmgul  Blopey
gpulLeLer, &TUfE OGswwlul ey STOYDBIS
CuUTeIFUN(BHSH LWL DmIHB  QRULHSHIHBSL
Ubensw  sLenwdmend  alLmwpwuBduj e BleanpGoubs
Gouewi(BLD. GTHTUMITSH — FoUT6LH6IT  GBLIL6VTD  TEIBTEVILD,
auuIeITel  &Leim SLGBUUTLH  aud(LPeDBSH6TT, [HEV6D &L 6ol
ST (B HEDL(LPemBEH6T OBMBID FFUWITET SLEUETRISET (LPEOLD
BHHmaW  HUTWEISMTS (GHMBSHH6OTD. CuTed &
al@(pwempseT BB  CHTHHmBHMmeNS  MBWITEHSH60
Q& TLFuUTeT (LpSSuIDTer HTevdH0BBMma CUTEFHTTTHEHDHE
Blevarea,l Gaugsn g wrpplumws sUUl L @
SLLLS SUUL L ewlly, GCasmyld ens s erler
SI(peuTdsHmSH Gogoid GobLIBSHSHIFBEI.

weAW L eniGIlendled o 6o @b uTHIGLIGUFE 61D 61610  6TIQLI6N

IBpIed PpaemsAbe Serms gBpld sl siipg
FL BSHSTUNND @ Camflbamamu OFaishHuigi.

SIS, &TUTLE QUULESSHSlaT OFed LIyl
UTHISTUUSBGHD, SHTHHe0 OFuwiulL b &H6eumm
Carfamaullal FULULTMS SaTenLmWULD B
CFUINESBEGD DMOTHH (PHH L 2 wIeNLOSHEMETULD FFfuiTet
BprsHaled LPDBIL HeOIWIDTS 61D HILIL, T UDTH
CauelliLBHSHIMIGH BGTNIULIEDIDUITSSHTES 2 _6iTeNG).

2024 &b HHwmemiged HISSLLULL Blay Camflbensssl .
27.30 Wevellwientad @ mbHer, @& 2023 &e0 ap.  40.90
We0eIWIEITS E\(HHSHS-

OFTLE55FH0 (b, Geomemd gBBILS SL6T  STULBIS
&SLBHHTURID  Crgsd  ap.  1473.17  6levedlwener

2 flenio@aMyevsmailed  aupBIBUeTeNEl, &  E)60mlenasUiles
IBBILS S BB HUFFIUSBGSD Uewils DISHDIHBMmeTS
GOBLUUSB G BIBUAIS AT  H0FHS  (PRWTSH
2 pIFiUT L LFHUISHBEI. Bevmiend GgBBIDG  HL_65T
STUUXBIF Fnl_ HSHSTUMIHH M0 LIWLeTUBSHSUILBLD [Hlenevuiment
BB UIITET BlFH (PHTEMSHHI 2 GHFHH6T HTTeRILOTS
Ohs Gamflemassmer gflwmer  GHI&HHled  HFLILG
FTSHHWIOTEIGHI.

uuimBd wBpid Guibur® - 2024

Boleuet BLallgSHendHHeien CFuIeoHmeir BBID CFuIeOSBenes
2 Mg OauweasBg eomblufseflar OCHTLTFFwmer
alenT&Fduled (pHeSE OCFulugk  SigliLenl wWi@. 2024
Wpeugid, LWIBHASETRT QH HL L MDSHBILL L DG (LPenD
QeweILBSH HULL BaTengl, D &TE6T Db SD L
uTHHIRISeMe  Fpha  alemmhiss CoHemeuwimer  HBeaTaHer
LBBID SiSlenaull CILIBNBIETET].

aflalglliy, mSHe SansBSluied, mFUF  UTSHISTLIL,
BursGeurshal (PaETmSHGHIMID BBID GFweourl (b maGw(®h
sty CuIeiB (e LIGHBmen o _aiensalwl LesoCaup
auemaWTer  LUWIBHs FHLMEeT BLSSUULLL. BbHsH
SLLm&eaT Fplysd soBHefled BHILMSHMUSMS
AUIILIGSHHIH60, OFHTP60  GFweoFHBener  GCLDLIGHSHIH60
LB FBUSISHBST  USDTobbHSlmen  aejLILInS
CrrésLonsd 6T (hHib 6.

WaHHW uuIBd (WWBSS6T LleTalmIoTs:

*  aupLOTET SUFlUNGHT [HEwL (LpedB LIWGTLITH G FTessHLd
urL@p®l:  eumwrer  eufl  allglwpompseT  GPSH S
SIHHWTUF W Dflener QULPHIS  AUYIMLDSSLILIL (BTN,
BF  BLAGHMBEHMENTSH MBUITEHD  DIFHHFHEHHES
LILLIGoT6T Eh(GHLD.

° 9IGHH BB MFUT  UTHISTUY  SIQUILIENL SH6rTeot
FTOPSD UTLOBM: omAwfaseEndd mFUT UTHISTLIL
DIFFBISHSHE0H6T  LOBWID  Hewill o HFHHeT  uBpsiw
SBlmel  IEGaHD SHalald OFSH HFIBS,
BBeaTSHBS6T HT6y LITHISTImL 21318 CFuiBBgl.

° MHAHE samsHWeleod @b GBIBW UTLGBY: Hewrobdluied
FHpeit LBEID B (WpaTem FHpeisamen CbUBSHS ety
TS STVSHIHMBE6T GUPRISLILIGSMBSI.

¢ EMIS  (PEHTOWSHSIHBETON  FTEMISY LML CB3:
gﬂm@nmu_lrram Gura GUTDH B WPBETMWD SIS,
SHMOUTLMIG6NT OBMILD aUTHeSH OHTend GlFweOLIT[HHM6T
GupurfeneuuiBl  HOBHEHEHG Uwerellug  uBpslw
SISHSHWITeUFWI [HI6T6mTN56|HEN6N 6ULMIG BB

e aflalfiy gramisd Ul euflelHly  HenL (LPeHBSHEIT
o  Aenssd  umpdlwu yfldmen  GwbupsdH s
AUQUEMLDSBLILIL L @ alfleuTedr BTeiT@ OTg LITL S L LD.

* gBBIng sLear TG uwiBd HLb: FTalssF aujsHsHs
PdHows emaswnepd oampufsmer  SLHAILSBETS
BLSSUILBFBSEI, DIeUTH6T JBBILS HL 6T CBTeTendHaied
b6il& SPHSBLILMS 2 _BiF CFISBSI.

° o2 Wy eH0F FTESHL Ul 2wy  ashoFe
FHpaIsmend OsTewiL  MNLTHEHSESG DD STTLD
oleflldHHe0, &SIe UGLUTWIER WLBBIL fldmae

2 (HUTH@GLD HBaTsenet GDLIBHSHHIH60.

* aumomer  eufl  eu@plomer  uuilBd:  eufl  HTHBH6D
pL(pmpHefled GCxjddleww CuUHUBS Hlums
Crrohsonss OBTemi @b FBUiy S LLb.

* BF Sieveuns BUmITSEDHSSTN BFH: HFdH HnBHEHHE
GeoueMCw uewiyflud esmflwfseEndd SigliLenL B
Sflenal QIPBIG AUQeUNLDSHBLILIL (BTN

e GBamiy (warewwdHHen LuIBF S eampuiiseres
SLEUGTT (LPBHTEMLOSHHI6N HBETHM6NE GFLDeMLOLILIB S SHI61 560
epeold BobLIBHSUILL L Hipieuet QFuls0SHBeT.

e Gaweourl . maCwE Geousweoul Ledm:  GFwedLITL (h
mBCUBHM6TSH ST HHe0 WLBBID HLILTULIE CFUISH60,
SHIMBBET  (PPUSID  STLULUGSHSUILILL  [HEDL (LPeDDBEENEIT
2 My Osuised SalwapmB USFIUSBETES
BLSSILBSBSI-
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° 32 9geugm gFeaems  uulp g Ll LI 60T :
Caihoshsalul L HHSTMNHEHEHESG 2 cudenmailul
aAmadh SIESeNed SEBET [BILTH UMD

alflauBsSHusBETE @ Fraubss uuiBd  eumuiliy
BloSBLILIL (B6ITeTG).

Obs PapFd TFlusHW  CQUTHETTSTT G LDHENeVSH6IT
GurepeumBpilen Sl uled Heldhaleuomet (PUBFHeT -
FL&T  Flewew  Semoll cpeod  Fpl BOHSST  OFHTLH60
PBIamhEEhSEETr  HeneoCUBBISSHEED BRI  FABbHS
BOL (POBHM6TL LIeTUBBIHeL” 16T HHLGLTHeTed SHeueutd
CFNISHSHUISI.

@by uliBd wupdser CHTLIFH T SBBeO  LBBID
Camfleopens  GUM 96T  SEUTFTIHMS  GUETTLILISBESTET
PoeearsdHear o miFliurier  Lysusisalaimer.  Hmer
Guburiged  WPHeShH CFUieudHear  cpeold,  oamAlul] SHei
CaTheogmB  FouTedsmen FBLILTEHE  Flomefldaaw,
poleas e  CeumpleEd  DITSHSHIPETET LRGeS B D
FABILTHS SHWITITS 2 6iT6N6u].

sty WparBarpibCurgl, QaTLjFdwrer  uwipd
WpWIBF 6T GHTLIHS (peeIflenlowiTed EHEEGLD. 2 IfluITHel
Oamevziens (LPSIGAIBBRISET BEID GFwWeOLTL B FBLilsd
(esrestemiiuled AmULms Iz GaFuiu.

epBeomumwt eUAFBTLI9: 6UeNT&FS), LiGHIenD LoBMID
61606MEVLSHTENT(HFH60D

FL(BSHHTUMSH T cpGeomumul  (WeiteIfleniogsel  (Wpdalw
QUMY HMBITENTHMET  UILILIBSHHIH60, ST o L' L|&HH6e0
OBDID Ul BHGH) Wpmewi)  elflienTaled  SHeeID

OFVISHSHILD.
* gpaaBeu o eien afllBumerwrerylel @@L
QUTEINIBTITHMEN UG SHSHIH60:  Fnl_ (B HTLIGTLD

2 GIBTLIQE0  QFWEOIPNBHMET  QMIGUBSH SIS0
BHoUeld OFSHSHID.  UTIQHMBWITEN]  (LPSHTENLD  LOBMID
SeaflluweamssIULL  SHT6] DDBIWDE  6THISH6NT
sBCuTensw  alBumetwmeny SLF Ourededsryyaefer
GurTLCumeiBuimensy  suUIILIBSHHD  GUeTTHBD 6
QUTUILIDLI QULDHRIGH MBS

LS\ 6u600f 1556005 @) 605 R (HS6L:

HeolQuUWIbBs sTlleumeTiaerfledr — eTevorenot| & en
5555 aIHesTev, APARA 2 55 T6IMS SWTlienL
(Uwetord QFeva)) oa&@GlLUH H&E  SHalern
QENGSHLILIGILD. Sjeners g Wil euflenssserflayin
S W euenfl&HemE GellFInmegd Q&ML Je LD, 61 & 6T
WHMID BIEH BOEIETHISEELET 2 (HeUTEHELUILL L
WEHW 2. Mme&HeT  epeulnm&Eeld  LUHW  Fhand
Ll & eneTs HMES BTG 6T S L AL [H6TGaTmLD.

swmilliyserfley Lglenio:

SHCUTMSU FhHenssd CHmalsE gmu  LHw
STULMIG Wmmid 2. 55060Ms5  SWTHllLgGener
ANWsLUBSSIUGT epewld SLECIC 95600
almuenerll UGHWlemer QSTLIHE eUeTF&HGLD.
QUITBETTETISHET @b WEHERW UGHHGET
FIaGHTF aNH555F60 e FHILTL L 2 (heUTdHo
SME shengeow CHTeEHW e USHW swmfliienL
2_(H6UTE & 6UT 6V SLECIC 61EVIGUTEUT & 61 60T Q& 8V & SiLD.

Wpmesor. eusvieyl Lev wmmih KpmhSw & wimeor
QML

SLECIC, elMUemeTwmeTy <pliHs wmmin APARA
L& W6 mnsledr LN ymevorL Qs ifleyBleneveni
alILBSSI6IS R0 (WLEH W WWHRWTS @)[HEELD.
@) 6VMBIEN G (LWaIgIlh Worhsw FeEwWms
FISSH WLNmesT &IH60 & 5 60)6T FOUbSSIeS,
JOOIGWITETFHET WHMID FHMNGE Q&TLIFLITeT
GFemal  QIPBIGHEIHMET SFILILSH6  eThRIGET
alflaumeor UGBS  GHMIQL(BE &STLGWL  ICH
Gauemeruiley, eTmIS6T emeTsH g SWTHILIL&6T oM mILD
G 6061 85615 555 T60T LN rmevor_ NSl L1L | 6ooT Femeu
SowuL alflauB s samnss CHTHR M.

SLECIC 2_L 60T 6THI& M6V D MILNG) 61(H6U TemUL
6UL9.6UEMLDE 6V

2 V&L (WDWeIgILD V& T 6BTemLD @ eTemILn
Qoeflauns: g Qsflbsmevnd, SLECIC GBHFemmWTSHa]LD,
@evmiamnsuley  ghminGSwmerisemeT oS FLLS 60
2 MFWMED 2 6Tangl. @evmiansular eSS
&600T8 (& L1 LIM M & &6 M 60 WIS GGV
QUITIHL_S6T oM MILD CFet61 8561 60T 67 M ML) ULITEIT [T 85 6T
|19 LIL160) L_LLIT6OTRU [T & 61T, Glliurs gLelwmeley
GaUGEINTE: QMBS QBN FHenGoetan, 2 605 6T
W ugsHsefley aemibg @D Fhengserflali,
UGS OGS WTUSSIILET  GUeTTHS UL
2_eusarmeilwl QUMUILIL|&H6merTL] LwerU® &5 &
Q&TETET SQUG6T IHTLUTMTTHGID UMk, SLECIC
Qe & MBIGEHHG FUIFNMHM 2 salal QSTLIHS
6ULPMIGLD.
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FmbhdH HBIeUeT HiJeUTHID

FAmps Hpeuer BiFeuTsDd, gl GHSTUMSH 6T OFLeoHBenet

GoLIBSSINST  cLpeo(pD, epGeomuml @6V @& &6  LOBEBID

GBTHBRIBMET DIHLGUBHET (LPGO(LPLD DIHET [HleneoWITadl aueTTFH SH@ LUmIGeNbHBSHI. 6MMIS6T Bpleuet HiTeuTsDd, EUISEHBTSH6NT
FeoLI, (LPSTenLD LOBDID LIB LUMIGSTTTHEHSGH BenLUNeoTal 2 BeasHemenL! LBIWUSTEGLD.

D _6M6Nd ST SHETRISEN

- BeVRINS GBBILG HL 6T STUILBIFH FLULID Bevdasld: 15, 1978
- gl LOBBID HienewTd & (WSHHeieT GUILL el (penmaei
- goUUNT HIBISHFHBIUL L OBTeTNHDHT IOBBID CHTeTms mBEUIBHBHENT

- B8 oidsmremuuie FHBHsseun

GeueliliLp sTHETHISET
-MHEF &1 LD @ev: 28,1971

- peveUTL_FSamer QUITSHI HBIeIaTRIS6T 6T (hHe0H6NT

- HeopCaifl /DITaThIE HBBS BB

- AeVmEInNad UL LW Seodbsmenflenmed Geuafull il L Bpeer BifaurssSBastear FiBbs HeoL (pens Csrene

GIRIBET BTeUTHS OBTeTendH6T LBbHlensy, GeusmiiLemL SaHerend, QUTBIILSmBeNe 2maéh@GallIugded LFTofliLgeld SH6leID
CFsHHIPamer, Ba Bpeuear Oeumpsl, Blemeowmer euenJFdlenw o mig CFUISBH BB SiGH6eT FULFSHWTr LOBBID

QPBIGH(LPEnDB HLMLDBHMET LLTHE CFUIFBS.

Bpieuer Biyeutss SLLemWLL 2 6T wBpid Ceuefiliys smalseaien’ sTHamiseaied o 6em CETaTendDsT LBEILD CHeneausenTed

aIBL SSUILBSBSI.

ppieuer BiauTs ST BHe0H6T HML (WenBulled HITeUTSSHBSTE CIMIFT DIEDIGH(LPMBMU DIEDIDSHBHI FenLl  HRIS6IT

GuTEILILBmeN HlewBGEIBBID (M.

Executive
Mangement

BUISGHBIH6IT_FenL

BUISGHTH6T FenLl, BBIUTSHHET (poHBll 2 HFHl FoHHWLTEGLD.
Bz cpGeomumws, M  wLBEID  EBOUWT eIl wmiseied
WY BT 6T(BSHBMSI.

HELEVTL & HEUTFTID B(HLILINS FeoLl o _mIF CFUIFBE. D&
SIHIT Uil OEPl(wempHeT, SIS HIIL  LBGID
QUTBINILEFBEL  LOBHID  CeueflILIENL &SHeETenDUTeH  aUgIeUTEnT
sLLwULed UWrsluedsdsipas. g 0sTLihS
ufGamdsaliul (B CubUBSHSILGSBSI.

FaLl Fal L BIGH6IT

LOTHMHS FeOL Fnl LBIS6T BLSHSLILLL 6. DI85 CrysHdlev FmLL FemLl
FLLAIGT  CaHemeuuBLOUTEl  dnl LLLGSmer. Bipleuer OBBID
FCragL (pdewiowimenseiien SN GLfled gnl L BiHeMed H6VbHS!
CBTNMEBBTTHET. FeOL Fnl LBISET @(h (LPOBWTET BEhFS miyeder
Slglientufled  BLSBLILGS M6, GEID  Fnl LBISEHHE —(LedTeon)
BleUeT BIIeUTSmISNTeY BUISGHIHEhHE CHTLTUmL U  ailfleumer
Lelieienills SHBH6U60H6T UPBISLILIGA 6TB6T. WHIUTUIR] QFWILLILIGLD
SLEWIYED 11 FenLI Gnl L MIGB6T HL SHBLILIL L 60l

FHpeoowrer  (WPYOMBLUUSBETS DIMATHSH  HBUODHEHD  [HInIeUeT
BIaumssHFHTe0  upmIsLILGaSEBer, CoemeuliLlLmed, Geuafiiym
BiLewIH 1D/ QST aueLeIBTHML O(HHH FenL DI6L6VHI BHlenewTd
G SLLESEHSHEG (POl DSBS GBI HEHS G0
auprslUGSeipear. Fouular seofluulL  LPEIw gL G
CuTpIsemer  Feol  HpbuL  HomGauBn 2 SHeaud  euemnsuied,
BUEGBIS6T FeLwmed GaMIUILLL QUTHSHSHLOTE HBH6UEODHEMEILILD
sroysmend Fflwter GEIHHe FmULEG QIPHIGMSDES HiBieler
BFeursd QUIBINIUTGLD.

HEN6EV6Uf 6T _LIKIGH

Fgeoouuler  GurgieuTen  eUfETL BHe0H6T BBID S GLUTL 19BE
o LUL®B, smevauj, gFoouuwlar eemllsbd, ool  WLBEID
PBieuaTSHHST  DIHBTIRIS6T, CFUICOLITHEET OBMID  SLDLDSHEMEILI
LWSLIGSHSIHO, HBCaBBISeD  BBID  SiPOLBGHSIHED OB
CFweLBHIHIGH0 BPID QFWEHBET BB Tl (HHSHTLET
o AWIFHeMel BiFeuTsds S BUUTEG SLEWaIBenB aUfBL SHBHIeT].

ObsHF FLLHHTO SlUHDHEGS GUPRISLILULL  SeV60H IS L
VWG PBHSHULULL 6B SOUTH DB STIHMBHUILW,
CeweduTL LW S0V  SLEMWMWUD 61L& SHILILLTeULTS
AHSHOUTH  LelWmenhH@SGHD UPBRIGISH DeUSWID 618 SHBID
GuUTOBHEV6VTD, FeLIUTET QLILIBHEVIL 6T HEMEVAUT GULPHIGETLD. GLoguIlD,
DIGHHMBUI  Lewimen] Hemevauflest QUTHIITERT  DleLev I  FIBLILY
2 HHINBEDEHGH 2 L LG DSHHMEBL DIHEBTTHMS, CFuIeOLTL L
BIFV6VH] BLMMWL LIWaTLBHSSIH60, Lfige0 oBmIbD BlenmpGeuBmigsed
BouemT(BHLD.

BUISGBIHET_SUITHRILD

@5 FoU HMVAI] LOBEBID HIUTSHMS 2 66 SBUIS
LBEPIL  QUEGE) BB BjTsLBBE  QudbGb]sel
FWITHEIOTETOUTH6N LOBBID SieuTmeflesr SHwmgeromer SHiLiles
(PI9EYBMENTL LTS EBHEmIQUI 6THH06UT(H aUemllEBd Dis0VSH! LB
2 _m6eH6Med(HhHID 6l BLL L 6UTH6NT.

SIS & (LDSHSHGET

QS @G BISHT SUp SEIGT QummLiysear SmLoLiL
BleopGaupnasnd psrauals@y  GPUNOL L Lewnllsepssns
Q@G BI%HeT S (LH&ITeD eumflw BT GUpSSHaT
BlmieuLiL (HeTerest.
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HWISHHTUI] (D DIMHNH

SMHEMUIR| (L) 6TaHUFH  DBUSSHTH6T FeoLuledr o L
GUUTGLD. BUSSHIH6T gFanl, CoHemeuwimes Hmeirseir
LOBBID BHIL|ETHHIUD CBTERIL BITEUTHLO060T U1 EH BT BN
sHETLS] GHWalBe Bwbss , Foudsagd Pbms
CFUIHBH. BUSSETHT FMLUSGH DS SIGLIGLILIS6T
BEILD UfbsHlemysenet FJULINSGSD HWISHSTUIS] G (D6 60T
wsHW  oumpiiy, HH oPidms LBDBID  HeTHBTUIeY
HOL (pewmaefler  @medwluml w2 mig  CFuIsuBsHT(H,
o pFHWTer o 6fend &S BUUTHST BB  GLF
(WPHTEMLDSHSHIO SHIELOLIL|BMETL LFTOFILILIGID GG LD.

BandHSMUIe] G(peilar Crrasbd LareumLomml.

BuEGBHIS6T GHWalBG iHaT GuTpiItienL BlenpGaBmieussd
2 5l QILDHIGSHE0TETH.

* QEME HOEHH WM FHIBHMOVSEHH S OeWIE S,
paBmen Spflsmaulled  QeuaflLiLBS H60HmensH
SWTSHH60, aUPEIGHSH6 LBBILD CUTHIOTHIHTS EHHSH60.

e g oPibmauiLed CoHmeusell, HBeUaTs FLL LD, HLDLIeTF
FULLID wBmpid 1B OsTLjymLw B Spfibamsull 60

GarLgurer  allgpempseT BEBID BHmeusEHEH G
BeWImIG S60.
* PpNIHHET 2 eTens &S BUUTHS6T  oBpId L]

(PSHTMLGHSHIO  HEDL (LPeNBEHET  EEVRIENS — HEISHTUIE]
SIplwevsefar  Capmeausment L,FjHsH OFuiw
BurgioTersTas  AmUUms 2 @msH  LFulausmaTet
GFwedLpemB.

* PpluaTHSHeT o 6Tend  HewihaETUle]  OFUIGOLITL 1968
GFweogdpener o BIdH CFUISH60.

° BT G Beorsburs GBIIILSHHS  elewnls/ B

SIUTLSHMS — DIGHLWITEND  HTEIH6V,  BH6uTHITewl 5 H60
BB B eueS5e0.

e gowu o mpueryseT wLBEXID  (WEHSW  HIFUTH
uewflwmeny sefled  GHTLFUmLW L Fluflery) et

ufleuTSEHmenseT GHBHaH Db CFUIH60.

SN &T SIeMLOLIL]

SIS BTWIe G wWarm  Fou 2 piifen semernd

OETewI(heTengl. HIFeUTHLO6060T EUISGBIH6T  BUISEGHTH6I

g o _piflefsented SusGHTseT  Fepuuflermed

BwLbl& s L 6.

* FHmSH §.6.0. Bl - HHSTUIO] GO SHDEL6U]T
(smeotd - 2024 (1pp SiewT(HLD)

* FHmwd Wfwps GUGHTT - o minilery (smeud - 2024 (1pLp
ShewI(BLD)

*  FHmod Li.eb.ererd. LewLmyT - o minieny (smevld -
DD SLEWTIQEHT (LPGH6L 6 LOTHMHISBEIT)

e FHmwdh swalbd 19 Feoeur - o minieny (smeod - 2024
DD SLETIQET  ETEWILTeUH SLBI LOTHRIBEN)

2024

SLTFTE S Qamfled (wwWBF FlenewTd H6NMd HT6L
GaveflliLiiu’ L. FHeopBsfl  apppidmaulsd  Camgl (B
STULLIUL (heitem QUTBINILSS6T, DIHSTTD wBnId GBIl L
LM  CrThasdHmd o alenLsSusTs  Gualer
FTFID HmIeUILIL (HeTeng).

Fal L BIS6IT

wFHlumuie] GEuIliuGD SLemiged, GG @MU L LIg
SIUTHEMLLD @UILIGHL SHSLILL L QUTBILILSSMmeT HlensCaumbmn
Breng (04) HaIbETUIeY G(LD Fnl L BB

L SHSLILIL (HeiT6rent

G(p6uTed GEuu LG Lewi g6l

P& omsmassmend SUTHHH0 LOBBID 6ULHIGHMSBEHTS
gBpISOETaTaMILLL B DPbmaUiLed (pmBmU  G(D
wHIUTLIS] QFUISSH. BF gBBISCETTETILL L ST usd
Cameiensseila  BHameudhHaienemnLD, OeusiliLBSHHe0H6N
wBpid B uRGwmn GCmeussT o UL B
s massmens SWIAlUUSBGLU LweaTUBS SULGBLD
eloveteveTlI QLT eTerd  /  6le0Bdgetond o efafllL  BIF
opldmauied  (pBULST  BeuBIGaMSULD 2 BIF
QeudBal. GW Poeashdar o 6Tend &L GUUTL (B
Sl seier Curgiomer SHeteno, Ffluimer GBILD  OBHID
alend & &1L Flevwwws spyrul sIpg. GwBeo
Ul uwiedL b (eitem - GFweoLTBSmens HalT, GHL) DIH6iT
SLMOBMET CouBPsrons  HenBCauBpaSBETS  LleTalHd
LenTlsemen Hlenme] CFUIsHg).

°* 2024 @60 QUPBRIBLILLL HIHBTUI|  HIN5hHemBHSH6N 60t

gmssmsd  CopurfmeuuillLg. (10  SaudsTule]
DI e HEH61T)
° 2024 @6 eUPERISLUULL LBISOLUIE]  HeNISHTUIG

O SendHeT WBLID By ellgmyeent  Sisldensaserlen
FIIDFHmH GoBumTeneuuil L gi.

* 2025 oD SLEWIHHHTET 2 _6iT6NTH HEMHEHTUI| H L HDS
LAILTULIS] CFUIH DIRISHF HHHI.

* 2025 oub SLEIBHEHBTE B QUOMIGH-135 IFSTIL LSlT6y,
GFwed LD, HLBHIHTURT aufe] OFevald S LD
BB CHTETIPH0 HL L Hewd HILUTUIR| CFuisHs

* Uy 31, 2023 @60 (PYAUMLIHEH DLETYMBTET 15 HHen6v
DB BMBHENEMULD, 6Te106TeV6TLISLT6TerD /61608 H6J6Tor0  B)60T
Uy GFuw Geuemigw GHTLILMLW  H(HSHHHISMETULD
AHILTULI6] QFUISHS).

* 9 6N SHMISBTUITENITED  (LesTerlensoliLBHSUILIL L
GaTLIUmLW Levaierl LU@GHseT Giids ST uGuumuie]
LBEID Sl BLOYSMBHT GBGHH aleurHsHal,
GxpemeuiTen  BLOIYHMBIN6T  61(hHD  BHIFUTHHIHBES
SIB6 LflbIenTHemen FLOJLILSHSHS5I.

* wabuy 31, 2023 SIFIB (PYIMLDHS B HWTERIQBST6n
BHEBETUIOTENT  BTLSSHH T Difidensdemul LTI
Cauigl, SIFHe0 (WeaneneulILBGSHISILLL  FdbBHe0H61 60
sHBUTSW B Gilssl el

* @bd Semged eIWphS LIB Gaweoum (B oBpIb Sewss
Al whisenen HUUTUIR| GFUIHSH.

* Mg, GFwedum B, Hijeursd BB ST G HbHe0H6160
G SAUULL  BpILd &L S@iled  Sieuserer
QurmIIBmeT HBuL HenpGaumm 2 Haluigl.
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2 6iteNd HETHBTUIR] GFUIGOLITH

o 6ol  HEUIHBTUAIGT LB, 2 6Tend S (BLLTHSH6I 60T
CFwevgdmener LAUILINBH0, DLGHH LUGHBHM6T SHienL WITETLD
STEDIH60  LOBBID SQUSSHIHET FLdE  HUITUILOTET
2 HHTAUTHHMS UPRIGUSBETS  Ufleu) & Henennserfl et
SHleLeUWILD  LOBEILD  (PAPewenl  FHLMTSHH0 SpdliauBenns
2 _GITeNL SHAIF|.

WY  QBTLESHH0 2 6TeNd  Hewd ST 660
2 _(HOUTHSLILLL SWSHTUIR| HLLHMSH SHEibITUIe G(D
SmSHfeHBH, GCobd BpeuaihHear  CFTHHISHMmeNLI
UTSHISTHES © 6Tend SLBUUTLEH el  HeoL (Wwenmulsd
2 GieMNGT 6GALUMS 2 B OFUIW SHeud STUl 6
aflsmassefear g  wLHITE CFUIWLLUGSIBSI.
CuoBampweuBenBs Haly, 2 6Tens HeudbsTule GQFweOLTH
SlUSTENILS6T  oBHBID  UfbSHIMIHED6N  QULDHIGH6HBHTH
pranassHer  eublar GeHedemy HABly  algmyenemnTsener
PLS HSIBH. Sausd STW 6 UJIFH ST Do
QW LGS HLULBMDS 2 mHOFuIw SeleuliBurg
HIUTLIeH6T FHLLLOL LU (BelTermer.

wHIUTLIR] CFIWILGD DLETYe 2 6TeNs HemTehSTUIa]6TTe0

QLG uenilsefes FTDFLD.

* o send SLBUUTLH Siewoliler GUTHIOTET HeaTenloeniL
waHluTe Gauig FROFW GCeuemigwl Lisvaiamisanerd
CgflolisSsI.

* SRISHFGIILULL HewdbsTule] HULID 2024 Ber Lig 12
LGP saudsTuiesmer CLBOsTaRLE OB BILD
SIOLWTETD  STerliul L (PpSHW  FHH60HEHSH G
GeueMuiLiu’ L 10 opfldenaHeT.

* FOBHHTUIG GG SmLLHIHO o 6TeNd HMHETUIG
SIBBMBHET aleuTgHealILL L 6.

* saSHETWIMTENT BTWSHDHaT Spflsms B EBID
afidmaulsd o eiten  sewBLIgLILGelar  HBCUTMSHW
Blemev @S5S alleurHebSLILIL L FHI.

* QFwWUESHIHILLL o 6iTens S BLLTHSEHHETET 6THRISET
ALILITULIEY SHenTdhaTuleysHemen GLoBo\sTeasTGLTLD.

* Blijaunasd el SFlaps H6 sefled Uy  FIpLiy
algmyenemisamen GLoBosTemiGLTLD.

e

S BSHIHTUMSHSHT 2 6Tensd  SLEUUTLE — SIenLOLILITEIS
FL_BHBHTUMSH T  BiFeurulbaslilu’ L OsTeTensseT BBID
BoL(pBHeflariy gL bGHSTUMS DT aileusTImiSaT
B ous & S LUGBS 6 BT  6T60 LIGSM ST [B]UITWILDIT 6o
2 _HFHIUTHHMS GUPRIGHIDBSHI  61IHI  HETHSTUIE G (LD

OSB!
g,ﬂ@wg'?zz g. 8. Boosdl

SHallFmeniy
BHETSHBTUIG| G (LD
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2024 &wuy 31, SOIBl (PIYeUMLHSH
SLENTQMSTET UIHLTHS HIHHIeneD DINSlHenHH6IT

BeVmINsd GJMMILS BHL_60T
STULMIF  Fnl_(HSHSHUTEILD
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Aeomiensd gBUILS SL6T STULDBISH Fnl BSHSTLGID
B Blenev uBPw pfdma
2024.12.31 SjeIimI 2_sitemeuTm)

(SIDMHSH OBTMHBBEHD D6VEINS  (HLITUT6D)
Q& HSIHDH6T

HEDL(LPEMBLLIGEOT CFTSHGISH 61T

QaTdhal, QUT WLBEBID 2 LSTeRIHIG6IT

B BT BlF (pHesBse (1 aumbLSHHBE Gosd)
GoTES HEML (LPEMBUIGEOT CF TSI SH6I

BEDL(LpeB  CFTHSHIHSH6N

SIRSHIOUT(H6T LBDID HISFEUTHLSeflesT SbLiy
W56 B

AHSS SLSULCLITH6T S GUUTLH HemidhE

Flovevan sLaTUL CLTTSH6l, aUlISCHTMBSEET DBBID (PETLID CFaIHSI%H0

Ay GUBSHHHMe

GBI &1 BF PHeSBae (1 ubBLIHBGD GmpeauTas)
GeouelipT. (B Brewiu CFLALILS BHewTd: @6l

Cprésd BB CITeESHBE FLOWTETMm6

QUTsHs BLLL GCFTHHIHH6N

QTss GCETHSHIBH6N

LIBIG(LPSH60

GBUILILLL  (LpeogHetld (Page No.04)
[olGNIED ] (Page No.04)
SEHBMEUBBILILL QUHEUTUI (Page No.04)

QTHS LBIGHLPSH60

QuUITBILILE6IT

TBEML(LPEMMUIGO60T  GILITBILIL|S6IT

CFIsd Geuemiigwl LiewiWLTeIEeT LiewlbosTenL

QUTHBD HEDL (LPEMBUIIT QUITBILILISET

BHEOL(ewB  GUITBILIL|E6IT

adHjsme o fenoBaMyeosEhiaTal @Hibsd

(pesTuemIBIseTed LNfLiluId
QLTSS BHL (PenB ~ CLITBILIL|EH6IT

GTsg CUITBILILSEIT

GTsHg QUITBILLSET WBBID LIKIG

8rs

galer el 19&He0
Gevdad QUITHI (WaTenWTETT - B8

HWEHBUWD OBTETNDHB6IT LBOID BeWIHGHBESBTON GBILB6T Bbhd BHBmev Dipibmasseia @HREmamIbHE LIGHWTEGLD.

Bbs BHFHmen Sfismasamend SWTHHH MIPBRIGMSBE BUWEGHIS6T FmU QUIBILILTEGLD.

FHalgFTen] LBBID Blijeurs Suish@eny BUIS@SBI

27.02.2025

[CE]

1
12
13
14
15

16

17
18

BuSSBT

BLLILITET(H

2024

136,566,769
97,664,710
234,231,479

818,264
65,589
26,237,150
20,619,480
279,322,104
5,049,044,158
9,070,440
36,328,560
5,421,505,745

5,655,737,224

150,000,000
2,332,949,978
2,307,804,460

4,790,754,438

12,613,898
12,613,898

616,526,789
232,882,057

2,960,041
852,368,887

864,982,786

5,655,737,224

r

(LpetTemanLl  Sem1(hH

2023

146,557,087
384,466,868
531,023,954

204,263
2,397,029
11,699,906
34,047,68
432,894,85
4,523,054,41
9,881,38
16,432,119
5,030,611,73

5,561,635,69

150,000,00
2,320,481,93
1,895,167,40

4,365,649,34

13,466,48
13,466,48

661,752,722
517,807,09

2,960,04
1,182,519,86

1,195,986,35

5,561,635,69
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afifleunen au@swTand Bl spim

Beomisnas gnmiog &L el STIUME Fal’ (B HEHTUIILD

20241231 §ef (WYL BS =y (HSETan BLLiLmeni (5 (PHESW  =yemi(h
(yspems s Clsrensspmy Bamisps ssumlial) LI 2024 2023
QTR
Girds sugsi L Lifiuflund 1 594 900 235 411,935 492
FLuLns Lfifiugdberar Gimiis Sler wrhmb 1a (7,705,306) 6,590 611
Giords Fligw Liffud 587,194,928 418,526,103
i GFwebum’§  supomsmd 2 17,041,005 15,251,796
Grusnfsaiedphs Gings BEr aigpami 604,235,933 433,777,899
il ek LDmeN 1b
wsal § s o b 3 498 216 671 787,110 607

498,216,671 787,110,607
Qunss Blsr aupaumi 1,102,452 604 1,220,888,505
o_flepwBamyeisal whmb Suizssd Groaseal
Bl=r 2 flenwCsmeisa 4 104,707 592 62,831,747
Bsour syfdanEset 7 497 485 6,422 511
Bmsuens Glaauay 5 27,781,934 25104 920
Biiaunss GlFsosy 6 93,695 505 61,029 577
ailfusnsn Mmib sHapSILRSS0 Gy 7 16,345,789 9.679877
WAEE A 8 460,718 196 644
Blsr = feouCsmasa whmd Busss Gosoasel 250,489,023 165,265,476
Gumwg] Crijdiin’L afldsg wiesw Seomnd/mLLb 851,963 580 1,055,623,029
BldlF Gramsusemaetsn Geusufi 8a - -

851,963,580 1,055,623,029
RUHIDTEN QI &E (WPhasw Seomind

8b 270,088 617 281 575,841

eupmen eyl 581,874,963 774,047,188
anfld@l Useosu Seomns
im  sugELomemih.” . GlFen ayatt (259,260 636) (294,017 104)
Bremw Lflonhs  sysTund/( Sy

322,614,127 480,030,084
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BAevmiensd gBBILE SL6T STUUBISH Fal BHSHTLIGD
STHLILUTUIEFFE0 FaBm

2024.12.31 i@ 2 6iTemeumml

SImaISH CFHTnBUID E6vEiens apLITUTO

QaFwWeOLT B BLeUgSHMBHeMeI(hhH UHD STSHILITUIFF6ODHET

auflelHILEEG (WhHmSW Bey E6evrud

FITBH60BH6IT

Bz uiTeTd

Liewf & OBTenLdhaEmer @aiba®

o femBHTT60HEhHETO HIHHD
FULOULTS fOwd Frmsaed
SIbHIW GFevmeuenil SLHTULILD
WhMBW DewiB FTTHH60
WaeS (B euUILOTEILD

adjsme o flenws Goryabamear gnuUTh

BLOUT6RIH

2024

851,963,580.41

13,829,333.19
3,352,124.08

104,707,591.55
(7,705,306.49)

377,862,791.81
(498,216,670.80)
(284,925,041.12)

WhmSW SLwIB

2023

1,055,623,029.11

16,346,130.00
2,401,583.00
166,611,769.20
(6,590,611.36)
(569,757,611.00)
(787,110,606.79)
21,929,170.65

CMOBUG CLPEUSHET LOTBBHRISEHEE (WhHMDHW OFuedUT B Ee0TLD

560,868,402.63

(100,547,147.19)

afSssD WHEID B CUBSSssmaBain (SIFSFLIL) / &meay (14,537,243.60) 6,074,509.10
ERPYAHE | P THRoRSTETD (BTN HIBGIRIS & EBE R euriyded / Gemsay (13,428,203.17) (284,885,251.16
SHENHEHE (BBBAN_OHHE HSBMAUSSILGBID HHIDLIICOLBSSW ailiLiBeled (45,404,439.11) 424,027,771.99
oiFsfiL/ (Gmmey) (178,500.00) 452,800.00
FbGHHeM0 Gemmey / (SiPafiL) (614,001.50) 617,972.14
QWL 19e0(hhH 2 (HeUTHSLILIL L / (LWSUBSHSIULL) QyTéasd 486,706,015.25 45,740,654.88
CFNISHSLL L LIewTSHenBHmL (4,976,040.00) (2,568,771.00
CeibsiuL o fewCamyedssi (26,958,060.95) (40,574,275.29
ailiererd 1BgTen Qo OFeIHSHIHe0 - (7,858,426.00

supLomer eufl QEFeVISSLILILL &I
HeoomCafldEg OFaissiiBL alCsL sulfl

296,144,875.67
(265,000,000.00)

(147,945,211.39
(500,000,000.00

GFwedLIT. B BL 6uIpHmBH6MeS[HhEHI/ (LWSTUGSHSLILL L) Ble]y Lewrb

485,916,789.97

(653,206,028.80.

W&SL(B BLeUYSHMmBHMNBHGHI STSHLILTUIFFE0HET
QarHE, GUTNS LBBID 2 LIETEHISMET CUTHIEG 560
QUL LY  GU(HLOTEOTLD

BleneowTen emeULILSHOHTenS

3,839,015.22
498,216,670.80
(968,076,115.28)

(11,775,880.00
787,110,606.79
(137,873,465.62

WPH6S (B BLaUgSHmBH6MNeHHEH Bay Crrdasd

/ (LuEUBSSILL L)

(466,020,429.26)

637,461,261.17

B BLaUgSmBHMHHSI STHLILTUIEFF60HE
HeopBafl LT GUBLILILL &) / HHIIE CFasHSIH0
CPGUBHET  LIMmIs6ILIL|

BLEOIBMENS FHHUNF OFehsized

B bLaHmBEMHHH He] QFmesd / (LWeTLBSHSILIL L)

QIrésd WBBID CFTEss FWTETUBID HHT (&HMBey
LTS QBT SHBHH0 QITesd WBHBID QITédsd Fwwraemel (GBI )
ST @uIHuled Qrrssbd WBBID CITésss FwwTaemeal (GBI 6)

GBly §

QIrésd BB CJTHe FLOLOTETMEY

QaplLer GF \ a6) eukd B (DB BEWIHEGS6I

GaplLenr G \ 60 eukid LBm eufl alevd@ CLBB HEL (DB BEHES
QaplLer OB \ a6 eukid SO eIl BTG

BeVRINS QUEIS HEDL (DB HEWIDHE,

LDBBH6I UMK [HEDL(LPEDB  HEWTE

Bxpdlw Gl eumid Gailiys SemeE

maUled o 6iTem LiewILD

19,896,360.71
16,432,199.37

(15,744,768.63

32,176,968.00

36,328,560.08

16,432,199.37

11,557,102.74
1,468,525.96
13,428,928.39
8,254,922.99
1,611,525.36

5,554.63

2,000.00

955,761.17
605,801.67
13,428,928.39
1,325,877.13
113,831.01

2,000.00

36,328,560.07

16,432,199.37
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Lﬂ]m JEErE] sLaE TmyEE] S GE e
BB ERmhpsssyEsTa SHlyEsal- 2024

uuem o ZEreuTE GFsosy (LuTrT)
gopeg GErfluasyss smidfifs Gurefiialiusaursrian sugE)

FLLOL T UfiflugZed oi@sfiiy). . issmmeay
Gicrgs FlLOwL Uifisus

1a ALl mE Lific g
ghpeE eErfiumayseat sl G2 Geratsnszal Gorgs FULOL TS Ll

ggemauf] 1 o8 geg) meoariug Sy
myemiget gl Lifduns

myaigel aouT@EEs Ui

pig 31 oui ezl Seoaming o)

EL6 o ZETATEL Gores FULOu TE dificine
gasmeufl 1 mqd Feg Heosuriug Sy
Zysmgst aupsioe ifidunt

nmigs sounEEE idim

gy 31 ayb Fsgdl Hosuming iy
pFmF 31 syb Fsgd Sy Cuiss Gy
FULLE 0% Uiifune @e i fSer orhmik

2 Ui Sxueiurl [ eumoTams

o FErauTEl. Gumsdend Bifmurs. GrwsotEsC whpe dastast =10 e st

SHLITUTT SE6Us S BLITSILE

3 wEalH umoTens

zmaype UsbEam . USSTEST

SYEHIOULY emeuliy

merbeTLoEgLl smeuLiy

SiocfiEs GLrsef HesmeuuTsn smauliy

ooiefEs Gumee Gadiiy

w B Blemrowren snewiy

LBl & FoTLe

arLTUfRG BemeouTen sneauliy

wEellF FEulsr Bxmen sy

LS IUTarT  SL6hE 5ThaE BTen  sullg

usrEGETenL Bl zren ZemBs o amowst sy
usfEGerenL Gruiliug semEda Csren suly
FlE0enD  AU(BLLTENLE

234,389.910.93
356.852,082.42

P0241231 @& gy B aGLizTa B Lo WEEZW oumiE
(yosngg GEmnssgns Basms U} 2003 2024
@ity
1 Gurgs mpsun’s difidues
gUOSEE (WEDEL SLa 0 FETuTEL - 450.000.00
ghocFds Ubamsyu sLe o SEramsd 47424160 468.737.70
ghpcg) GrusiEms o FEraTsLl 3,184,000.00 2,181,000.00

79,993,105.14
328.842 648.83

594,900,234.95 411,935,491.67
(7.705,306.49) 6.590.611.36
587,194,928.46 418.526,103.03

14.279.450.46
356.852,082.42
353.391.211.58

23.170.908.10
328.842,645.83
337.734.106.47

17.740,321.30

14.279.450.46

2.796.666.48
238,048,152 53
233.803.716.68

495.820.20
53,092,842 84
80.791.996.56

7.041.102.13 2.796.666.48
24.781,42343 17.076,116.94
17.076.116.94 23.666.728.30
7,705.306.49 (6,590,611.36)

17,012,761.97

15,147,115.00

28242 55 104.680.61
17,041,004.52 15,251,795.61
26,104,916.26 28.045,523.55

- 489,268.11

23595.01 22 838.62
179.070,836.03 267.416.944.68
119,342 38 531.397.83
3.675,363.38 7476,574.89

287,692,284 .61
66,336.90
92417.06

1.367.283.73

429244

480.500,950.81
1.492,150.68
62,911.23
1.067,711.70

4.034.69

498,216,670.80

787,110,606.79
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Beotios gimez) &a snung s GEzTUMS

FEEaimE s SHlilssa- 2004
20241231 @ei (WL GHE =N BEETa
(LTSS CETSEERL EEDS SUTLR)

LT 5
NP3

WEDHL oG
2024

LY

Grggmiu’l FE1 o FwGasmeisa

myempet BmBufel o fmolsmasat emEEn - EhuilL
WEmEL myampsaiel aurmsiulL o FecGsmeisent
yamEEETan e feneGasmeiseal

FIE: WwHMBL myemigel GFOCL siFSlugune eRSER
LRSS Bel o famcGsmsisat - GHifiie

Fmdasi 2024

EmamF GFma s

= EESa

Famany

e

Gpmaneuiu

Ceianghel wHBE Denamuar, suensoSEenit

UITEIETLIL

GumIcTMHEHLe - S QLIE
Bm Ll suTSanE Se
SYSIRUENE © LISTEE &L
SN ST LMme  gFFIGUTTEaT
SEMUTLEZT ClHme CuMESES0SaT
Gl aGum et
SHMILmE- FUGLE - DEUIEUEE GUATTSLE (Meull GLol Gomumus)
Bm Lol eumsenE Sert
SIEIRUEE R LISTEME &6, SAMUTLESET COme GUTESEiFsisat
BluiEens STUILRIE]
BenLaufluam s1UIURE]

Lwsmmeus Smiym Sl

FmEHIE womet ugmefiiy LTI
Bm Ly suTseanE Sa
DIPFUGE L LIETENE 6T, SEMUTLE Sai
Same s whme gEsituTsat
GloarGum(mert

232,882 057.32
116,531,742.27

452.510,347.07
391,976,133.00

116,350,315.05 60,534,214.07
(8,281,487 71) (2,297 532.89)
108,068,827.34 62,831,746.96
(3.361.232.79)  103,780,022.24
104,707,594.55 166,611,769.20
990,990.00 990.990.00
317,949.84 177 392.79
1,395,047 44 859 908.55
551,198.98 570.922.34
457 458.60 452 811.32
768,219.61 671.180.28
8,825.000.04 8,825.000.00
4,475,922 81 4.332.000.00
233.749.29 145 046.07
2,604.978.06 2,604 978.06
260,534.59 231249.35
207,856.25 207 856.25
65.505.51 217 568.74
107,529.07 24223812
10,693.07 27 .666.19
40,735.21 -
2.965.06 -
11.774.16 -
1,257 58595 1,195.059.53
1,577,717.30 1,248 584.00
75.271.41 473.012.15
3,004,638_40 629.183.78
£48.,613.18 1,002,272.35
27,781,933.83 25,104,919.87
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HPdanmisedata @Giiydsai- 2004
P024.12.31 el (P by emBEzton R L WPEoHL e B
(g a Gstasse Sadeas momoal) 2023 2024
iy 31.12.202
6 Bhams Gsaalems
AbueTe wHme GsnElusTyseT 40, 521,196.35 23171,743.81
U usmiwmety Fgnenssst 20,086,199 52 18.230,029.82
=y Gy, e stemtr uuihs whe ssuell BsusTiSEnRESTEN  FHSTSHSET 2.137.401.06 1,765,047 51
Gz whme GTLiysLw GFsueysst 1,358,152.05 1.001,906.35
wimgflusy Gxwsumu Eguud 8,090.173.45 4897 171.72
wimflu s mbdsams s 1,025,445.10 667,039.42
e et=ES S 3,352124.08 2.401,583.33
Buwsgpisst =0 amb 350,000.00 390,000.00
vusmt, Bunssargs whpld surbaunsTrs sl amb 4365.945.79 408,822 81
Sumst =L swno 282 285 52 66,219.48
=B Syfdms whow Jn sFFEsst 982.072.60 45510000
Lemflumeny SLst  Setigeag - 111.115.44
oL s (el 6E9,466.90 1,337,437.21
sifBummst 150,427.80 993,223 56
Gsusfliyn SsmaEsmisy SULswmd 5 230.000.00 1,295,000.00
Femeyl =miy GFsusy LADE sumsisen aemgss Gumstmsuhenm suctimss 696, 580.65 G282 2815.95
Gamdsupenm, #0 whpe =yBsnsmens &l s 1,390,000.00 1,068,453.79
Gumgs G=susysst TE2 154.33 236,693.75
rEFenrs =LLamb 126,050.00 23,490.00
GrLFEsTaTEs. USSEmEsT whme ui i ssal 11,110.00 0.00
sy emEalions  OFsusy sat 1,835 287.00 720,544.00
ML SDEIsuT Lusswn 1,022 540.00 854 766.80
syuet &TfE 552 065.87 251,372.74
Grus BB Luih 2,072 465.32 -
Bumugzlundis Bowsysar 455 360 87 -
93,695,505.26 61,029,577.49
aflembure whge susails Bowom'F Cssusysar 2,088 203.55 1,129.211.67
sl LmLs 3,240, 196.65 1,356,535.00
SFFBE Gsusy - @emBllrsmiss, msautisa, afemariukhsst Gurarmens. - 86.940.00
BemfiBiiuwii'yy sl srdiset 41,095.00 59,075.00
afBummet GFsusy 1,012,410.80 189,185.44
Slosusr e qua ey 262,591.00 241,530.00
sraulss GpndsWsrn whpw gshpegl Gatiiuns FpsuamsEsss S EsusTisstt 6.338.798.58 5782 400.00
BEWsailsat 2,400,000.00 835,000.00
sums,/ghmegunanmastsr gwunfiy G come afifiyenisy Silom 962 493.64 -
16, 345,789.22 9,679,877.11
8 B sl am
suths] &L smrisart 5897711 168,133.56
(pHFeny suf - 28,710.00
Faps umgsmiy Gy sufl 401, 741.33 -
460,718.44 196,84 3.56
8a B Elsmasa Csrew Gan’ gl
AL gFeny, FpF Grmausmsstar Gaul suflSim Sosusme Gummnsis.
8b amcTen el
2022 syb sysmgeh 45 s Bpom shn'@ s (Sosos) et S S osten aigimefEig, 2024/25 b sgetEsarm agomm afl i Spme e e
Borgihn Gmompus amors wfl 30 aSipdemn Gopydm BuemEs.
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|Bconms gpmosn = ch smiymE S GEsTUou

FEEarntsmista grlydsal- 2004

gipes] el seatemug auFg CETan husnms et
U fWE SLASEnESTEN JruTE

vgrfwreny sLaisat mmpnt GuTE  PsTLSNEIS eff
Felouen el s 0E TS ot

FiEOTE Grg@sEsnu oo rassat
aiGeFE mad FREgEZOE SLa

FuuemE whgt Bsrflussy sLUEWNE sandis
Feleoeny SLenTars et

(sl GFos BIEe0

Uen@enOmf GuESE LS QuHLTa

FEg OFrmauEmEEra Gl afl afpfiisiEsEgl
L Zleunssis 5l

34,958 636.11
(34,958 636.11)

0741231 el o BF yaiGITa BT E WhagEy maiE
LTS GErmEsgnl @i ssunil) 2073 2024
9 yFaEsal, SuTll whms 2 UEranEsal
a0l B ( SEHmE) ?_‘:::“’“’ Bt
91 Gwigs STl Godligyd Sgrazzal B almaTnra Sund  SFhiuay /AT o0 JSuTrimEal m"f
Eg it 176,500,000.00 - - 176,500,000.00
FMUMLES (Lot GUTHS SIS stsat 2,321,994.75 624 383.75 - 2,946,378.50
safafEar clmt o5eE0GuT st 15,884 364.57 - - 15,884, 364.57
DENUSE B LS TanESat 1,831,242.58 1,969, 801.47 - 3,801,044.05
Buom Ly sunssmb 21,660,000.00 1,244 830.00 - 22,904,830.00
218,197,601.90 3,839,015.22 - 222,036,617.12
9.7 GpuhwTand 24fgam-01 e i Siymen gxe 2004pF0-31  Heb
2 almonmran mymou a,l_'l_; le o @ Capmaal/ZVEEEc/ & amaTEia B
wiEl o wrigsal wEl
Eg it 52 950,000.00 8,825 000.04 - 61,775,000.04
FMUM_ES Lot Summs S slsat 1,073,360.86 250,534.59 79,288.15 1,244,607.30
safafEar clmt o5eE0GuT st 8,069,430.39 2,604,978.06 2,590,059.17 8,084,349.28
DEusE o LETanEsat 1,451,299.08 233,749.29 99,360.53 1,585,687.84
Gom Ly sunssmb 8,664,000.00 4,475 92281 - 13,139,922.81
72,208,090.33 16,390,184.79 2,768,707.85 85,829,567.27
BEJ gy 145,989,511.57 136,207,049.85
By - & g gEHa SFgmtzal
@ostiGLmE ST 7.504 37477 - - 7.504,374.77
7,504,374.77 - - 7,504,374.77
WCEALE salaung
G shi@um pett 5.936,799.73 207, 856.25 - 7,144,655.98
6,936,799.73 207,856.25 - 7,144,655.98
BEJ wLgiy 567,575.04 359,718.79
pgamd, Guml whped 2 10y RS al 146,557,086.61 136,566, 768.64
10 ol T (oEeBEat
ERAE AAOGLL UEESa 10.00 10.00
sLah gEausl uarflusEER UBESat 123,700.00 123,700.00
BT (wimat 97, 541,000.00 8,089,500.00
BooEans EUTWENTEN FEmsowTsn  speulld6ETans Sat - 376,253 667.81
97,664,710.00 384,466,867.81
11 Felocans L amalsal, aalygézrazsal oimd oeluami Ssgng@izal

34,958,636.11
(34,958 636.11)

297324977
108,837.50
406,500.00
500,000.00
(67,243.79)

770.00
1,315,114.14
(6,430.80)
2,185,511.00
13,203,172.35

2,671,468.28
108,837.50
406,500.00
500,000.00
30,935.25
770.00
563,996.27
(6,430.80)
2,185,511.00
27,586,095.84

20,619,480.17

34,047,683.34
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[Beosios gimes sia samiupsl s’ @@z
s s (el yEme- 2024

P024.1231 Bed WpaeL 55 oLl BEETM L LLTe G (WD ), B
(i Garmssgil GwEms Sunii) 2003 2024
12 Gumngsss sy
Fenmlar epsuliy 67,615,246 42 67,615,246 .42
Fomlf (woseat josigusisa 6,867 551 .54 1,295,539.36
Siofss GLmsod Hensownsn speuliy 90,780,935 35 219,684 472 41
sty GuEFsdss - whm CdSed 3,530,898 32 7,426 203.85
FHUTUTSOTEN BEDSULITEN  snauLiy 110,527 472 49 136,671,397.33
279,322,104.12 432,894,859.40
13 BIF ST (WPHeE e
Soiflss GLTse] Wemsownsn snauliGO S TanSHat 2,338,630,047 .03 2.275,731,540.49
w By Bemeowmsn  smaulil g6 ETen s S 60,841,971 94 74,691,306.25
BroEms mul Seouns saulyStsTmsse 2442 867 079 16 1,995,433,571.29
uspiEGsmnL GRfliys samdE 150,983 26 143,722.88
usnlEesmnL Gxdly Ceran Fenm3i o sigwssen 15,529,250 54 12,880,628.00
opF Femlsi o smguwesisal 181,318,852 43 163_500,000.00
LUF STt cope (WesilE aues seaulyesnme 696.064.85 673.646.74
5,049,044,158.21 4,523,054,415.85
14 Gasiem' § mramwn Gsuwfiiyd mamsgsai
Saums wung - Sofss Ol Sanss A6 12T 7T 4031 537.43
waza weEd - gbcfHs 0Lt sansim 4.500.654.79 4 897 24554
w By Bafliys samsE 44 657 41 52 60030
9,070,439.97 9,881,383.27
BouEms B - SGEfds GLIT Samss 15,663.09 15,451.13
wHsal wed - gbciEs CLte] sansEs 15.640.64 1534369
Wl Gxdlly sansis 149 65 149.65
pHE el
Sewms wug - ofofds Lt Sanss 28833 3917
cEsat aE# - HEfEs G semEE 28833 NOAT
W Gxdly sansis 298 .41 351.48
15 GEss wHms GITESHF MHE DT
aEFuigwim wams
CaplLal GE\ el auES BenL(Mmms SemEGHa 11,557,102 74 955.761.17
CaplLer GE\ smet auEd upm aufl afsizs Culn BUyS SsmEEs 1,468,525 96 605,801.67
GaplLal GE\ el suElS gEnoly spaully SEMSS 13,428 928 39 13,428 926 39
EeoEms ES BaL(LanD SamSE 8,254 922 99 1,325 87713
izl uEd BOLUST 1S5 1,611,525 .36 113,831.01
Bzflw Gy aumd Baflys sandis 5,554 63 -
36,326,560.07 16,430,199.37
ssuiel oosien LSS 200000 2.000.00
36,328,560.07 16,432,199.37
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[Beotios 9Pmoz sLa snuDE s GhsTuams
B EERIBSSMEETEM Grilyssa- 2004

PO24 1231 fad (Ppaem 55 L[ HeTe B LT aRE WPHanZ  siemi[
(S Fa CBmnssEe Busims Ui 073 2024
iy
18 Gogighz Gaaigul uenilSHEsTaL
(Us BETENl aumks O 13,466,484.40 30.010,488.00
SRS ETN USTTECSTML SHIHH 3.352.124.08 2.401.583.33
(FHEnmauTE/ SF B ILQWITET  SRSS NSTE FTRFUIS0 771.330.00 (16,376,815.93)
17,589,938.48 16.035,255.40
syemgst GEEBIOILLL F (4,976,040.00) (2.568,771.00)
psiuf 31 w6 Gzd Feoaurliug By 12,613,898.48 13,466,484.40
17 Feleems S PEHFGHESA, FCohn’L Groaimal DNED oniBRRsal
FRleems S QD FHE S
Gurg Geu sufl (Buredd JiidlwsFedinris aussiBsiubEma) 1,006,902 .00 1.906,902.00
usHflureny wiBpSEN B §83,756.00 724,038.00
UMy SsnBLTeTi S LISIHhS SHSmauSSILGLE SHouibunsmon salysesmsns 1,846.800.00 2,025.300.00
Sl GFsoaymai
emfuf GapsoTy Mg (309.862.53) (309,861.96),
wnfuf modsas Bl (49,063.78) 32,783 51
wEger af 17,750.00 6,925 00
oim Grgpe Gousmigumey 1426804377 21,739,550.66
BEoL] Sy SenSHEHAETEN S L SHIE S 1,983,730 .46 -
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CFooId OFHTNSE IHE LSO BHsHamipul OFHTendml @il
SFHBOTGL  CUTOHLTD @ HSHH bISHHBETHT  SIPLIL]

SIBISHFEHBILBHBSH. QBT DINHMBUTD HGHSH 15dHEHHHBBHT60T
BLolIls6T ORISHHSaLILIGS 6.

WSS ([B CFTHHIHH6I

HeWIL STV  LWUMIGSTE  D0VH  (peodHel  FHULBsETs
MG P HSGW QFrdHasd OB WHOLB 0FT5 TS

UDBILGSSILGHDBS. YIIbL SRSSMSHHBSL LIBG WHed 6
Carshz OFevalsd OaTam(h CFseLILIBHBSH.

GDIBW STV (PHESBHH6IT

2 GiT@DT BTEMILSHE GSBISW HT60 (PHeSBHEH6T
FL_BHBHTURID SIFFThIS HenpCafl o ewnguicoseT By LB
BHIMEOWITET  QUHLOTET  (HeU(BHerlled GHmIBHW  Hmev o Lif]
BHFHomwsF CoBesTean(heens LBBID MHOHTmS HHH U0
Bleveyld BrewTl IBE aldlHHHe0 WAL IUBL QeuefiBT (B
BTeRILSHH0 GSUIULILLULL Bleneowmer alliL|dmend, Haly

QFevaied sasaILLILL BoTengl. BheH  (WHeSHHe 60
SlglLiul L el eu@mwreal SBla s ulled
DRSS HBLILIL (HoTeNG).

CeuelBTL B HTERILGSH GHBIE HT60 (LPHeSBSH6I
GeueflpTL G BErTeTWS FHed aFHlfsreo o flenwCsTyed
sLUUT ener LJTHa OFuiwg GCHemeuwmer BHseT b
USSLOTS SIMWSHSUIULH CeuefBTLB  HTewild  HenTsa 60
el Qi G ety FULLILGSeser. Lifleu)daemen
Fazlulled Mooy alFHlHHH60 OIBBLUILILL  6UIHLOTET
Sfidmauied HILLOU’L el lpHeT DImSSFHSILL (HelTere.
paBlemev  omismauied DmSENSSIIL  (pHeSHHerMe
wHUUFeT WHCFTmE  HeHulsd PHeveyd alFHsHH6e0
LOTBMLILIHE eT360T.
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BIF Ww5e5Bs6l: (pFljey auamy maSalbeaiLBLD

HeoopBafl o _ewiguwievser, HomGafl  (pplee,  Hlemeoulment
mallllys OHTendHeT  BHBID  CFaIogd 2 6wlguls0H6e0
GoBOsTeTeMILBLD DiMTHS AHLTUIEITET GBISW HT6V LOBMBID
BWIL &MV  (WHSBHEHD (PHT6] e  MeUSHS (heHSILIBLD.
Guoaid omel  GFee LBMIDL QUBHHHH Ul iguiled
GBUILLILELD.

P& FTHEMmISMNe0HHSI 6O LSS

GDIFW HTeL OBEUID HEWIL BTV (PHeSBHenTarg &HempGaifl
2 _ewigulssde, HepGafl (ppBl®eT, SIFF eumd  Bleneoulmes
MG OBHTOHH6T BMID  CF@Ing 2 6miiguled &Herfled
QWU WHeSHaEmeT o aTaTL&SHWG. OCFaTng)
2 _WIgUIsE6T allly aldld SUSHSHI, LB (WHLB LSS,
BuisLBlne0 SYLISSH! OBBID STUBNO SYISHI DEILIOIBEDBE
QamewiBeener. HeeUWITET MeULILSHOHTMHDH6NT (HAHT6] 6]
meUS FH(hSHBLILBMSTED, 2 6T@HTT  [BTEWIL  [HlenEOUIT6T
mAULILSHOBHTNBHEHDHESG o 6TeMmIhsd LB SLISHSHIHSHETHL 63T
F[BDHe0TE HTewil gBp OBdbsnselea PUSHDBEG SLEMTEGLD
GeuellBr G mrewwsd sled GoludlLiul L pleneowment
maUlILSHOFHTNBHMmeNSH SHaily, BUuieOLBene0 OBBID HFeuplenso
LSBHIBHM6N L BOL OBTem(BeTendl. Bbd (PHeSBHMET DIFF
aRISH6T0 maUHHHBGHLD & 6Vl60, GleuefBTL (B HTewI LI
glm  BOBEHs  SUTWSH®SHSH Haly, SGBUULL  Snarshd
DUSHBHEBEHD WSS GHmBeuTsBal B)(HELD.

U SHBHEHID OBIGID B CUBSHHHMeUBET

afSssD WBBID LB CuBSsHsmausaT CaprL  Geueamigu
wHIlLIU L GeTmauiled  @MIuULluGS aEmear.  pers
T BHEHHGHD BoevTs Hlevlenaluled o 616l QUIdH  HL GITH6NT

wBpd  FHCHBSFIHBGHIW — SLAIHEHEETR  RHIESH  HFH
SIflGBmBH6T60 OFUILLILIL (BeTeNg).

FITHG ST

S1(SHIOUT(HET LOBBID HISTO GUIT(HL Serilerr EmLenLIS ClSTeTL
FI&HGHB6T. STOTUS TN  BBID  LIRSHIUTT & &&S Fnlg Wl
QuTpLBEHHE& gBUTG OFUIsH LB, FISGHI6T GMBbHSD
aflmeouflled oledevad BIHF BaHmaE gmiguw  waIL L6

waUL LiLG@amer. Blay Capmaobanigwl DAL 6TeTLIGN FTSHT] 6w
auenilall GuTehalsd FToHEGHMen alBHHIngUl allemeouwim@LD.

QuTEaD WBBHIL CTEsHHMBE FLOLTETm6

Qprésd 1BBID CITHsF FowTaramel el mHullmLULled
2 eitenl QUeHsld BHBID GBIHW HTeO DIFS Hyeu (PHESHH6N
6Te  GUNIWMISSILGSQB, Dewel  STHL  UTWIFF6O
asmasuiear CrTsssHIHBETE SPIWILLL DleTe| OIToHSLOTS
o L aguinsg oTBEUUBGSEmBer. Qrmesd wBpId CITasshSBE
FOOTEENa!  mBUIeL o 6Tem  QUmésld WLHBBID  Bleveneauuied
2 eitell  aumId  Geds UBBIGH6T, GBS  HTeL Bl GHIH6I
BB GBISHW HTev (PpHeShE6ar BlaysHmad Clsmemt(HeTere.

ST UTUIFF60 SIBdenamaH6i

BeVEINE  HaTHBHUID HIBlemev Bev 07 ST LUTWIFFED
o smasellailg STHE1  LUTUFFO DPHNBHET  LDB(LPSH
(emBEnUIL LIWETLGSS SWTflasll BeTenar. 1983 oub oLemi®
12 oib B6v. LwibOsTNL OBTHUILTE FLLSHHT BHD,
uenflwmenmbsTer  QUIBILLY @@ uBL  OHTLFFHwmer
Bremauemw (P&Hs LaeCy epdBa. BhsHd &L UUTLIBE,
Geuelliys Bawgal supmisliuL alsdenev.

LI6HT LLIT6ITT F60I6en B H61T

QUMIWBIGSILLL. Felemdd S LD - guieydluls LienisosmenL

QUNTWMISSLILL L FeIendSH SHILLID 6IeTlH  eUeDTUINISSILIL L
umseliys S  oeveors  Gauemevauruilis@Ll  Llbmgwl
FRmEBSH SHLLLIGW. CoHmeauwmear gBUTHDSMm6ND
STomeiiugsBaTs AL De0EG LT (enBenull LWeTLBSHS
SIS LILUGBID  eUenTUIBIESLUILIL L FRINBH Q;‘Wl'_l_rfhas@éaaarrm
PSS Ber  sLUUTh SL@h.  HausHSHBH eyl
T BHEHHGEH @(H  (LHPewMm g;@ﬁemu_lrj,g, gwinger  STUL (B
ploeaeard 160 OQaui wl uGsIBa. &>rr|_||_||_®
OLBTWIRIGET/ @IPLILISMET 2 _6ITeNML S HlST eUTULIMISSILIL L
Flemdll QUTIdes SlenaiB, &eoTUD DledevdI BUPLIL| LOBE3ID
geoarwenal  alfleurer  aumLTRT  Difibmaullsd 2 L emQuiTd
DRSS SBLILIGS MBS

QUENTUWIEnBWITET LUhiseMiLgS S L 1D

oanflulf GFLoe0mL BAWILD OBBID 26 flull BLOLI&mE BgIWILD.

o fIfEeil Sibshd FLLEIGB WBHID QUEBIGIPMBEEHSE L
ol Ggweoru HHwD wBE@Ie  emPwy BELEISMS Hw
URISNILSEHHSGHDH HESHUHL LIGU]THETTEUTTSHET.

GurpIIseT WBBID B giuT®se
SLHS &M pisposeaar almeaaurs sHBCuUTHW
FUL/ BB TaIDTeT  SLILTHSH6T O HEHGWELTEI  QUITBINILS6I
BB HFH FBUTHSET MHOHTHHUND DIBISSS S LILGS TBeT,
SIBET ST CUTHEMTHTT HETENLOHEMET 26T S 666V 60T
CeueMCuBBHmEH  alewenalds@Gd 6yl FHFUTTHSILGHBSI.
sLeamefuler  GCoueniGCasmeflasr Guifled olevevdHI  WHOGTEMHU 66T
FHaHuIeNmHHE @ QIBLSIHMBEG6T CFaishs Ceuawrgl &L LILITHSET
MHOSTMHUND BOL(PedB  QUTBILYSNMTHS  SHSLILGLD.
BT HHFulainbs @b AUGBLSIBGH UBE CFwiss
Goauewripw  QuUIEILILS6T  WHOSTMSHUID  HL (PEMBUIGOTH
QUTEILILEBMTSHS HHSLILIBLD.

aISSaD wBpIb LB 0Fa$Hs Ceusmiguime
ATHHHD BB LB CFasHs Ceusmigwmer SieuBmler SlFuwdsleo
GBILLILLILL (heierer.

2 flenw@anyebsendsnar SBOFLE gBLTh

Lwem o HFHIauTeHF  QFeveydbater o flenoCamyed  OFaISHHID
AlFHHF0  GEIFHET  HLHHBTD  D@ILIIEIGHET OB L
fwsHHs0 30 FHais sugbiied o sftemer. GQUBLILILL NFOWSHBE,
Wfuwd Gupiiu’ L HaHuledmba 3 LembhHEHHEH6m LFaiujeTer
2 fleww@amyed QUTDILLY SBHEGLD. SLbFH HT0 DMILIISHBEG
gL, P&l LB BTV HH 60 GupLLL L Lfiflusbsled 30 FHaisbd
aueny, Lgwme sufl GFeveysh@ (pempGul 15 aisid, 10 eisw wBpib 5
afpld  eaarp  aldlsHaled @HSSGE  QFuwwlul GeTengl.
CamLysFdlwmer o flenoBHMyeosEndsTar  @h GBUTLTS  SHL 6o
2 SHFHTUTHHB6T  GUPRIGLILL BoTeTer. Sewiige  @nigulled
Upgdlucdseh  Hamasendd gnu Bbs gButh  @eubleundm
SLeTBLD F1flOF UL 60TLD.

el BLUemeLTeT sl LT ST (h Cbmeens 15 eligd
ATA smjlen. oemwinisd Grry o Seyaursd 2 sligid
(6l GBI SLET 2 _HHTUTHLD 12 sfigid
et gBuInd) SL6T 2 SHTITSHD 5 6liglD

s swrfllysepdster  gBuTBaeT  Uaeumn  Siglitienlulled
2 (HOUTSHBLUILIL (HEIT6IT60T.

SfSmauILLIL’L 2 flenoCsmysvsehsbaTel giuT®

Obs gBuUTLmer o (haurd@Gh Burg, Osflalédsiiul L
2 flenwB@amyed e OB & &INS SUUL B & B 6V
dBHHIHOBTETENLILL BolTeniadl. MHOHTME  FHadHluied Hevalw
&, LDIBEN60SET HIWLITLILOTET L F5HHe0, 2 flenoCamyeosenshaTear b
GELILL gBur® Gewiwiul Getengl. o fenw@amyed GFuwiwiiuL
Bouemipuwl HHWHHe GOEHLUUSBSTET  FTETBISH6ET DX BID
2 _SHHTUTHEIHENT SHewLddleimer. Lieten o flenoCamyeosehdbament
sULewID QFUWiULL  aBUThEE aHITE  SendHSILGLD.
o fleno@aMyeods@EndHsTen CUTBIIL gBUBMSBSTET  FT A WILDTET
pabaseie  @@mUemul  OuTBISS, OFWwiLlL  eBUTL 96T
CTLT&F BHESLD.

STOTUFUIMETS DYISH SMIIG GUSsTar FDUTHSSIILTS
dfiflwsHperer Sl

wHUUTe] QFUWNULL Siemiged e1pSILLG Gupiul L Lifidluib
wppitd  eueuTy Csafldsiiul L LUflwsSHe0  STeoTeudHTsTs
S sMIG  Ufilusslear o6 LGS S6HD HFIUTenBLer
CamLjyenLul ST (G STeusdled uFeyd. BLLUL HWLTemnige
wyailed &TUILG sTeudhadpster  aldlsrery UfvlwsHms
Camicoaims alFpampsendd giu fILLSET e @b bl
o (heurdhslLl Beeng. @iy Biyewuliugled  1/365  (1pemm
LweTU@®SSUUL (BelTengl.  gBming  smGuuare STULEL B
Gameiemssaiey GCssfldaiu L Ufllusdled  STeoTeuSLTSTS
UHBIEHEhHETE  BHUY o _awiewowner  STUSLG  &Tevld
BHETHE60 61(BSHHIHO\BTETEMLILIL BHETETSH.
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wFHuuTwie CFUwWlUlL  SLEWIgE0 2 SHHTEUTHEIS6N 60
CrasfsaiiulL  Ufdlwsdaled 15 eafsd  srulflGs
BTVHHMBGET OCBTLILMLW  SLiSSIbHeNer  Fdbseomenn
SHETeMD, @UIeOL] LOBEID ST HLaIBBES  H([HIHH 60
CEmewIh  STEOTUHLTHTSH DLUSHBIEDHEHHITR  EHLILITS
RBIHSLILIL (HeTT6NG.

IR

Fflund eupLDTETLD

LfBluid  eupLoTeTSHSHed(HbeH CUBLILLL  QUHeUTUI, LETIQ6H
OnF ey FOJUNSESILULL SimaTsHdH DNSleILILSm6NTLLD
BWMBHH0  IHHHIHOBTEW(H  “‘HILLD  SlglienL uied”
OE&S5flSSUUL BeTeng. @UUBSHIHa Seflliul L
afl lpepaamentt CQUTBISHSH USHSHIHH6T DM WBILD
Cougdseier ufoTBB WLTRUGL. SemaThdl CFevaieL
QUITBLBEDHD "AILL60 SlgliLienLulled” SHewrdadIL LILIBHES 6.
LWSTUGSHSILBLD  HiHSUed  OBTeTenHH6T  (LPHemSU
SLENTIQ60 LIWLIGTUBSHSLILL L euBMIL 65T @SHSHILIGUTS65T360T.

LI QFweOLIT (B 6U(HLOTEILD

Qmrg &, GQummp) LY BW o USH]Tew m &6 el
alBLeTUINBHSTE  E60TULD LOBBILD ERLPLILY.

Qargal, Gumsl BBID o LSTMIRISMET @UIe| GILBIFH6D
SLVGH DIBBBIIF0  JOH@ID  EAEUTLUMIGET  HIGL6VSI
@l ysei aflgumer HeEWYW STOSL LS FH16V
gmassfléastiulG B QFwedUTL B aIHLIIDTS
aUMBLILBSHSILBHS evTmsent.

OF6v6| QIRISHITLD

au(hHeuTwl GFevey

QBTN SBfidmaBuied ST LU 6oy  dnl (BSHSHTLIID
Fllgwl  @eomULd, Siemenshdl SPwiu’ L QuIBIiLSemenu D
Qandgl, Gurs BpILd 2 LsFaumseiear GHUIDTaTSHMmSUD
aupridEw  UIBg  GuUBLIUGHBSH.  UIHLTET  SHISHmBML
QULPRIGHSBHMTH, 0F6eva| (enBUlleT GaFweoLTH HmIeu6uTdd 60
CFwsbdmelle mpBIBMmeT HILIMWLIOTS (LeTenelsbBHBSEH  6TeTHI
BUSSGHIH6T HHAHIH @By, oo @hs alendsher g
(B JBMISHOBTETEM LGS B!

(PeOHEEF CFee]

QUGN BHNDH BL SHBHIUHDBHTH DI6V6VH! 6)6wNBHH 6T QI(HEUTU
FHpemadt DIHEFHGHD CHTHIRIBEHHEHTH HIHBHT EUIGOLEDL LI
Qangaissmer  alfloubHHIH0 Slevevd GBS HIH60
CrTEansEhdSTH gBLUBLD 0Fe06| (peuHaF 6ClFevaITHs
SHSULGHDBEI. CFrhzml, OuT LBBID O LIS]TeThISm6r
SIULUBLUUBGSHSHIUSHET CLPGOLD QU(HEUTULI HeTenLOUT6IT SHTUIRISEIT
Sled0d B ysei eu@mLTal HBlS msulled
BHemTbSL_LILIL (H6IT6TT6T.

auflel gy

au@mLoTer aufl OF606|H6lt

SLWIBHHSTN  aUbTer  auflF  OFeva e,  HBICITSHS 6T
Qs GFwedUTLIgeT STl alflenll 2 6TeTL &G
aSfidmauied BxhzHuled @UIBBLLULL  DI606VH  HEwTFLOTS
SuBpliul’ L aufl al&fHhiseT BBID (PHEDHUI L6001 (HSHEm6NL

QumpiSseuemy GCFass Geuemigwl  eufluiled  gBmHanId
FOFUIHOBmeT LWaTUGSH D, pewlBdHsTer  ouff
aflgldadampul  aumLTadhHed OFasHsd GCouswiigul

THTUTTSSUUBL aufldb@ auhLOTET  DIPYHemBUND  GU(HLOTE
alfl omssféssiuGana. aflelglnsstear gnuT@h, 2017
D SLewih 24 S Bevdhs 2 6MBTL(B UHeUTL FL L &6
algsefleaiuy aufl GCprésmisErdsTs  FFOFWILILILL L
SLEWTIYBEHTE HIBT EEUTLISHMS DlQLILIDL UITHS QBTETL .

FLGHT QUTRIGLD QF6V6|H6T
LT QUTRIGD OFeva s Siewal GgBUBLD SLEWIYEL &
OFeveuTs DIMIBHISHLILIBE 6360,

FULI_ (B HBH6u6D

BLLUL  ouennges  alensasst feg gnu o pIFliuGHS
Carmeuwner GLE s6enled @LULL BH SHdHeued
LOBIEUENSLILIBSHSLILIL (HET6NTSI.

2 _BIFHOLmPHE6 BEID THFUTIT HSIDe|H6lt

SIHTUTIT  HIBDOBET 6INLBH SLbHSH HTev [HBDaled([hHbSI
61(LPLD FTHSHIDTET CFTHHIBH6T DIEV6VFH! SLLILITBHET DGLD.
Guauilb Sieweu  HBeURISH6T S BUUT 19MBE  SILIUTBLL L
BFFUOBB  HTHT0  Hlabayseler HHDeH6T DI6LVSI
Bars Bleneoulsd GG o BIHILGSHSLILIGLD.

wHOFTms HBHBSGLU LIBEG BB Blohajser
MHOFHTMHHSG LHSHL DRSS (P  BlHLD6)SHEMHLD
CeavefliLUBSHHULLLFHTHD  GUTHS ST AL & FHl60
FROFUIWLLLL STHD  SHSLILIB S TB60T
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(SLECIC) plays a pivotal role in strengthening the

country's export sector by mitigating risks
associated with international trade, enhancing exporter
confidence, and facilitating access to trade finance. As
global trade dynamics become increasingly volatile due to
geopolitical tensions, economic disruptions, and credit
uncertainties, the presence of a robust export credit agency
having strong a tandem with overseas counterparts become
crucial for sustained export growth.

' I \he Sri Lanka Export Credit Insurance Corporation

SLECIC provides comprehensive export credit insurance
against both commercial risks (such as buyer insolvency,
protracted default, and contract repudiation) and political
risks (including war, import restrlctlons expropriation, or
currency 1nconvert1b111ty) By ensuring export receivables,
SLECIC lowers the perception of risk, enabling firms
especially SMEs to compete more effectlvely on a global
scale.

SLECIC works closely with the government and trade
bodies to support national export strategies with the line
ministry of Finance, Planning & Economic Development.
Its contributions include identifying high-opportunity but
high-risk markets, supporting sector-specific export
development programs, encouraging value-added and
non-traditional exports and contributing to policy
advocacy for trade facilitation. SLECIC is not just a
financial enabler, but a strategic policy tool for economic
development.

Furthermore, SLECIC provides services in enhancing
foreign earnings through various other means such as Cost
of Passage (APARA) for foreign job seekers, Export
Performance Guarantees (EPG), Logistic Services and
Export of Services (Software, Constructions etc.).

-03-






Sri Lanka Export Credit Insurance Corporation Annual Report 2024

Contents
® Vision & Mission - 07
Chairman’s Review - 09
Five Years Performance Summary - 11
Get to Know Us
® Board of Directors - Current & 2024 - 13
Senior Management - 15
Middle Management -15
Product & Services - 16
SLECIC Performance Overview - 19
Good Corporate Governance -25
Audit Committee Report - 26
Financial Report
® Statement of Financial Position -31
Statement of Comprehensive Income - 33
Statement of Cash Flows 34
Statement of Changes in Equity -35
Notes to the Financial Statements - 36
Accounting Policies - 45
Auditor’s Report

® Government Auditor’s Report

-05-






Sri Lanka Export Credit Insurance Corporation Annual Report 2024

(SLECIC) is an enterprise established by the Sri

S ri Lanka Export Credit Insurance Corporation
Lanka Export Credit Insurance Act No: 15 of

Act No: 1978 and commenced operations on 08th February
———— 1979. The Corporation is a statutory body that falls
15 of | 918 under the purview of Ministry of Finance, Planning

and Economic Development. SLECIC is a member of
the International Union of Credit & Investment
Insurers (The Berne Union).

Ou' trive to fuel economic growth through
.. International Trade by promoting and protection
Vision in the global market.

e are in the business of providing
protection, support and information for
exporters, banks and other financial

institutions and importers. In search of excellence in
offering —personalized customer services.
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Chairman’s Review

It is with immense pride and satisfaction that [ present Expanding Horizons: Foreign
the Annual Report of the Sri Lanka Export Credit Employment Market
Insurance Corporation (SLECIC) for the fiscal year A growing trend of Sri Lankans
2024. This year, we marked a historic milestone by seeking employment abroad
recording our highest-ever operational revenue, while presented an opportunity for
also addressing the longstanding need to strengthen our SLECIC to facilitate the foreign
organizational structure through strategic staff employment for Sri Lankans
recruitment drive. These achievements significantly through our Cost of Passage
enhanced our capacity to support and facilitate Guarantee (APARA). Unique
international trade—despite facing one of the most support extended to this segment
challenging global economic pressures in recent past realized mammoth revenue of Rs.
and years to come by. 234.39 Mn in 2024, up from Rs.
79.99 Mn in the previous year with a significant increase of
Services extended by SLECIC is vital in the 1939,
circumstances that the year under review is shaped by
considerable global disruptions, including the ongoing Human Capital Development

recession in Europe stemming from the war in Ukraine, 15 permanent vacancies were filled within the year 2024
the conflict in Gaza, and shipping constraints in the Red including key positions of the Corporation particularly in
Sea—all of which significantly impacted global trade gperations, claims and marketing.

flows. These developments resulted in elevated freight To foster team spirit and a positive work culture, we
costs and extended shipping times, further burdening continue customary staff engagement activities, including
Sri L‘apkan exporters amid already difficult economic ap annual trip and a special celebratory lunch hosted by the
conditions. Board of Directors in honor of SLECIC's 45th Anniversary.

Supporting Exporters amidst Adversity Digital Transformation & IT Infrastructure

Amid these turbulent conditions, exporters Digijtal transformation is crucial for enhancing economic
encountered a wide range of challenges—from supply progress of the country. Government has understood the
chain breakdowns to fluctuating international demand. requirement of a National Digital Economy Strategy to
In response, SLECIC intensified its support by offering create an economy earning higher revenue by the year 2048.
flexible, customized insurance solutions. Whether Ag a key stake holder, SLECIC is already taken steps in
through trade credit insurance, political risk cover, or digital transformation of its core functions during the year
facilitating access to finance via pre-shipment and post- ynder review, uplifting the services provided to exporters,
shipment guarantees, we remained a steadfast partnerto migrant workers, banks and other financial institutions
our clients round the clock. enabling robust online system access for them.

Additionally, the appreciation of the Sri Lankan Rupee Fyrthermore, the Corporation has already taken steps to
adversely impacted exporter revenues by way of coordinate with ICTA and Ministry of Digital Economy in
executing all pending orders, consequently, our order to establish new systems using newest development
premium collections. These currency shifts also tools and security technologies. In line with the above
resulted us in an exchange loss of Rs. 259.26 Mn in developments, Corporation is planning to uplift the IT
2024, compared to an exchange loss of Rs. 294.01 Mn jnfrastructure by upgrading the Hardware Firewalls,
in2023. Manageable Switches and end user Computing.

As the final goal Corporation is planning to link with
Despite these setbacks, we upheld our core mission: to “GovPay” online payment platform designed to facilitate
promote and protect Sri Lankan exports over credit digjtal transactions for government services. This will

term shipments through comprehensive risk enables all our partners to do transaction more securely and
management solutions. conveniently.

Resilient Financial Performance

I am pleased to report that, notwithstanding a volatile

operating landscape, SLECIC maintained its financial

strength. Prudent internal risk management, strategic

investments, and a disciplined cohesive operational

approach enabled us to record the highest net

operational revenue in our 45-year history — Rs. B
604.23 million.
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Marketing and Outreach Initiatives The NES consolidates national level findings and priorities
* SLECIC remained committed to strengthening the into a coherent road map to achieve Sri Lanka’s export
export sector through strategic partnerships, vision. This vision is guided by four strategic objectives,
innovative product offerings, and proactive risk they are; creating a predictable and transparent policy and
mitigation. Among our notable achievements in this regulatory framework, drive export diversification through
year: innovation, strengthening emerging export sectors by

* Signed an MOU with the Industrial Development improving market entry and compliance capacities, and to
Board (IDB) to promote regional opportunities for be an efficient trade and logistic hub.

SME exporters.

* Extended ATA Carnet Guarantee to facilitate At SLECIC, in addition to the services offered by us we
transporting of an electric vehicle to India for an recognize that our role is to help exporters to make aware
international competition—broadening the scope of about inherent risks, including risk indicators in
the product to market our commitment to fostering overstocking, overtrading, debt, losses, delayed financial
innovation. reports, change of buyer behavior - to understand that early

* Relaunch Export Performance Guarantee targeted identification is key. We continue to reinforce to our
at shipping and freight forwarders addressing much exporters they need to act quickly as soon as risk is apparent,
important logistics sector. to reduce loss resulting from disturbed trade and seeking

* Renewed the strategic partnership was established either renegotiations, repayment plans or timely
with the National Chamber of Exporters, interjections toavoid deeper losses.
reinforcing our engagement with the export industry
stakeholders. Let us work together to realize a better future for Sri Lanka

* Additionally, SLECIC launched our first-ever with economic development at the forefront, through
programmatic digital advertising campaign in increased export earnings by building capacity, facilitating
September 2024, under the APARA brand (Cost of advancement and creating opportunities in the years to
Passage), to create awareness and to enhance come.
outreach and visibility.

Acknowledgements

Policy and Guarantee Manuals In closing, I extend my heartfelt gratitude to the Board of

Corporation has initiated to establish long awaited Directors, our valued employees, the Secretary to the

Guarantee underwriting and Guarantee Claims Ministry of Finance, Planning and Economic Development,

manuals as well as to update the existing Buyer Management Services and Public Enterprises Departments

Underwriting and Policy Claims Manuals, in of the Ministry, and most importantly, our valued

discharging the services offered by the Corporation customers. Your trust and continued support have been

with enhanced professionalism. instrumental in our progress. As we enter a new chapter in
SLECIC’s journey, let us move forward with unity, purpose,
Looking Forward and a shared vision for excellence.

Economic development is an urgent priority of the

Government of Sri Lanka. The economic strategy of

new government presented in the “A thriving Nation, A

Beautiful life” policy framework includes a new

approach to growth, based on the principles of amarket Prof (Dr.) A. Aruna Shanthaarchchi 8.4, PGD,MSc,MSSc, PhD
economy. This will seek to foster innovation and Chairman & Managing Director
entrepreneurship to facilitate skilled — based

technologies changers as a driver of productivity and

economic growth in the new global economic

landscape.

The new government is focused on identifying and
implementing policies that will create an enabling
environment for trade to realize US$ 40 Bn in export
revenue by the year 2030. The National Export Strategy
(NES) intends to provide the necessary direction to
facilitate achieving key economic targets.
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Five Years at a Glance
SLECIC Performance Overview 2020 - 2024 (Rs. Million)

Description 2020 2021 2022 2023 2024
Insured Business 37,107.76|49,298.69|70,002.35|55,545.76| 58,305.87
Gross Premium Income 204.00f 261.00] 436.00f 418.00 587.10
Operating Expenses 177.00[  233.00 170.00 165.00] 250.40
Operating Surplus / (Loss) 288.00|  334.00 1,889.00| 1,055.00 851.90
Investment Income 215.00f 209.00 528.00 787.00f 498.20
Net Surplus / (Loss) 223.00] 249.00( 1,643.00] 480.00| 322.60
Capital & Reserves 2,826.00( 3,073.00| 4,660.00( 4,365.00| 4,790.70
Taxes & Levies 90.00 111.00{ 309.00f 281.00] 270.00

Operating Expenses (Rs. Million)
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PREMIUM INCOME

The Premium rates structure is based on the No profit
No loss principle. In spite of rapidly weakening
business environment with major trading markets, the
Corporation continued to maintain the same country
classifications with a view to assist local exporter
clients to be competitive during difficult economic
times. However, risk assessment of buyer underwriting
was strengthen during last couple years by adopting
score card based model. The Corporation has achieved
premium income of Rs 594.9 Million during 2024 in
comparison to the last year’s corresponding amount of
Rs.411.93 Million.

TOTAL INCOME

The total income, which is comprised of premium
income, other operational income and investment
income and other income for the year 2024 amounted to
Rs. 1102.45 Million as compared to Rs. 1220.88
Millionin 2023.

TOTALEXPENDITURE

The total expenditure consists of direct expenditure and
other management expenditure. The expenditure
comprises of Claim Expenditure and Status Report
Costs others are Establishment expenditure,
Administrative expenditure, selling & Marketing
Expenditure & Finance Charge. The total expenditure
for the year 2024 amounted to Rs. 250.46 Million in
comparisonto Rs. 165.26 Million in 2023.

CONTRIBUTION TO THE GOVERNMENT
REVENUE

SLECIC has continuously contributed towards the
public finances as a responsible state owned enterprise
without being a burden to the Treasury in an
environment where public corporations are criticized
for relying on hand-outs from the Treasury for
existence, thus becoming a source of massive burden to
the public.

As per the Operational Manual for State Owned
Enterprises (SOE’s) issued in November 2021, by the
Department of Public Enterprises, the SOEs are
expected to generate reasonable return on the
investment ,with part of the surpluses or profits being
chanelled to the consolidated fund/shareholder’s by
way of levy or dividends. During the year under review,
the Corporation has contributed Rs. 265 Million.

Although SLECIC was required to build an adequate
fund over the years from their earnings to cushion the
future liabilities, with a view to facilitate this objective,
the legislators at that time exempted SLECIC from
paying various taxes to the Government. However, the
Tax Authorities do not consider SLECIC as an export
Supporting Agency hence the Corporation continued to
contribute to the various Government Taxes.
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The LBoard of Directors

Chairman & Managing Director

Prof. (Dr) Aruna Shanthaarchchi is an economist and researcher with almost 30 years of professional experience
on development projects with clients ranging from the WB and ADB to the Central Environmental Authority,
Ministry of Finance, Road Development Authority, and Mahaweli Authority of Sri Lanka. He focuses area include
project evaluation with economic and financial analysis, economic social and environmental impact assessment &
is knowledgeable of the institutional and development issues. He is a PhD holder in Business economics and MSc
and MPhil holder in natural resource management.

Board Member

Mr. Priyantha Perera is a long-standing professional in the General-Insurance business, who counts over 35 years
of service in the Industry. He commenced his career at the insurance division of Mercantile Credit Ltd, way back in
1985 and has held several responsible positions across diverse organizations within the industry. During his
illustrious career, he has held various Senior Managerial positions covering Underwriting, Claims, Re-insurance
& Portfolio Management and, he served as the Chief Technical Officer of Fairfirst Insurance Ltd prior to joining
Sri Lanka Insurance Corporation and presently serving as Chief Officer — General Insurance.

Mr. Perera is a Chartered Insurer and holds Associate Memberships at Chartered Insurance Institute UK. He obtained his MBA
from Cardiff Metropolitan University UK.

Board Member

Dr. Amarasekara is currently the Assistant Governor of the Central Bank of Sri Lanka overseeing the Departments
of Economic Research, Statistics, and Market Operations, as well as the Secretary to the Monetary Policy Board
(MPB). He was previously on release to the International Monetary Fund (IMF), Washington DC, USA, as the
Alternate Executive Director for the constituency of Sri Lanka, India, Bangladesh and Bhutan (January 2022-
February 2024).

Dr. Amarasekara has served the Central Bank for more than 22 years, working in the Economic Research Department in different
capacities specializing in monetary policy and research, and was the Central Bank’s Director of Economic Research prior to
commencing his assignment with the IMF. He is currently a member of the Board of Governors of the Institute of Policy Studies
(IPS) and Board of Directors of the Sri Lanka Export Credit Insurance Corporation (SLECIC). He was previously amember of the
Board of Governors of the Hector Kobbekaduwa Agrarian Research and Training Institute (HARTT).

Dr. Amarasekara’s research on monetary policy and other central banking themes has been published in several international and
local journals and is widely acknowledged and cited. He was the Editor of Staff Studies, the Central Bank’s Journal, during 2015-
2020. He has volunteered as a guest lecturer, examiner, and quiz master at various academic and professional institutions,
including various universities, the Institute of Bankers of Sri Lanka (IBSL), the Centre for Banking Studies (CBS), and the
Bandaranaike International Diplomatic Training Institute (BIDTI). Dr. Amarasekara holds a PhD in Economics from the
University of Manchester, United Kingdom, a Master of Science Degree in Economics from the University of Manchester, United
Kingdom, and a Bachelor of Arts Degree in Economics from the University of Peradeniya. He is also an Attorney-at-Law.

Board Member

Ms. Kuloja Gamindi Peiris is an officer of the Sri Lanka Planning Service and currently serves as a Director of the
Department of Development Finance at the Ministry of Finance in Sri Lanka. She has been working in the public
service for 15 years, starting as an Assistant Director at the Western Provincial Council in 2009. Over the years, she
has worked in the Department of External Resources and the Department of Development Finance of the General
Treasury. In addition, she has served and contributed in policy related development matters of the country and also
A represented the General Treasury as a Board Director in statutory institutions.

Ms. Kuloja Peiris holds two master's degrees: a Master’s in Public and Economic Policies from the University of Tsukuba, Japan
and a Master’s in Economics from the University of Kelaniya. She is a graduate of the University of Colombo and earned a BA
(Hons) degree in economics. Further, she has undergone training and gained experience in countries such as Australia, Japan,
China, Singapore, and South Korea.

Board Member

Mr. Abhayasinghe is an accomplished public sector professional with extensive experience in planning and
development, particularly within the realms of trade, commerce, and food security. He currently serves as the
Director General (Planning) at the Ministry of Trade, Commerce, Food Security & Co-operative Development of
Sri Lanka, a position he has held since May 2022.

Mr. Abhayasinghe holds a Master of Arts in Social Science from the University of Kelaniya. He also earned a
Postgraduate Diploma in Sub-National Level Development Planning with Distinction from the University of
Colombo. His academic journey began with a B.Sc. in Public Administration (Second Class Upper Division) from
the University of Sri Jayewardenepura.
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Mr. Senarath Devendra

Former Chairman & Managing Director

Fellow Chartered & Management Accountant who has over 35 Years’ Experience as a Board
Member in Multinational , International & Leading Conglomerates. Internationally trained by IBM
on IT Infrastructure & HSBC on Cross Border Treasury Management. In addition being a Financial
Expert, Experience in International Marketing, a Multidiscipline Professional.

k\ During his career span, worked for many Multinational, International & Blue Chip Companies

covering several sectors of Businesses. Previous position held was the Director /CEO of a Group of
Company in charge of a Listed Plantation Company and Leisure Sectors. Appointed as the
Chairman/Managing Director of SLECIC in April 2023.

Mr. A.A.M. Thassim

Former Board Member

Mr. A.A.M. Thassim has been in the service of Central Bank of Sri Lanka (CBSL) for over 31 years
and is currently the Assistant Governor and he is also the Secretary to the Governing Board and
Monetary Policy Board. Prior to this appointment he served as the Director of Bank Supervision
Department for 4 years and was responsible for the regulation and supervision of the banking sector
in the country and strengthening the resilience of the banking sector. Further, he was also the
Director of International Operations and was responsible for the investments and management of
foreign reserves of the country and managing the exchange rate.

Mr. Thassim has also gained experience and knowledge in the field of payment systems and was a Director of LankaClear
(Pvt) Ltd., which is the national clearing house and was involved in the implementation of the Cheque Imaging and
Truncation System. He was also a board member of the Credit Information Bureau of Sri Lanka. Currently he is a board
member of the Sri Lanka Export Credit Insurance Corporation and the Vice Chairman of the Institute of Bankers of Sri
Lanka.

Mr. Thassim is an Associate member of the Chartered Institute of Management Accountants UK and possesses a Masters
in Business Administration from the Postgraduate Institute of Management, University of Sri Jayewardenepura. He has
also completed a programme on Gold Reserves Management from Hass School of Business, University of California,
Berkeley, USA. He is also an Alumni of Harvard University USA having successfully completed the executive
programme on Leaders in Development conducted by the John F. Kennedy School of Government.

Mrs. A. A. 1. Dilrukshi

Former Board Member

Mrs. A.A.L.Dilrukshi has been in the service of Director, Department of Treasury Operations for
over 03 years . Prior to this appointment she served as the Government Audit Service for 3 years and
was responsible for the regulation and supervision of the State sectors’ organization. Further, She
was also the Government Accountants Service for 19 years.

Mrs. Dilrukshi obtained her first degree in B.Com Special Degree (1st Class) at University of
Kelaniya and is an Associate member of the Institute of Chartered Accountants of Sri Lanka and
possesses a Masters in Arts specialized in Economics from the University of Kelaniya.

Mrs. B. M. S. Bandara

Former Board Member

Mrs. B M S Bandara joined to the Sri Lanka administrative service in 1995, and served in the Land
Commission as an Assistant Land Commissioner. Afterwards She served the position in the
Ministry of Education, Public Service Commission, Ministry of Higher Education, Ministry of
Sports, Department of Management Service and Department of Excise.

She has been graduate from the University of Kelaniya in the year 1991 and followed B.Sc (Sp.) -
Botany.

Foard of Directors - 2024
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Senior Management

SLECIC

Y AP\, = IR W IFID W

Seated (L to R): Mr. Ravin Ovitigala (Assistant General Manager - Finance), Mr. Manjula Wickramasinghe (Assistant General Manager -
Claims & Recoveries), Mr. Yushan Tharanga Abeykoon (General Manager (Actg.)), Prof (Dr.) A. Aruna Shanthaarchchi (Chairman &
Managing Director), Mr. Mohan Silva (Deputy General Manager - Operations (Actg.)), Ms. Shama Selvaratnam (Assistant General Manager -
Marketing), Mr. Wasantha Manthripala (Assistant General Manager - Operations).

Middle Management

SLECIC

&

Standing (L to R): Mr. A. H. Obadage (Manager - IT), Mrs. I. A. Amaratunga (Board Secretary), Mr. D.V. Kahavita (Internal Auditor), Mrs. S.
Matharage (Asst. Manager - Human Resource & Administration), Mr. T. D. B. Peiris (Asst. Manager - Operations), Mr. D. U. Wickramasinghe
(Asst. Manager - Operations), Mrs. K. T. Gunatunga (Asst. Manager - Claims & Recoveries), Mrs. N. Thowfeek (Asst. Manager - Marketing),
Ms. W. A. W. L. Jayarathne (Asst. Manager - Operations), Ms. L.W.O. Pabasara (Asst. Manager - Marketing), Mr. D. S. A. Fernando (Asst.
Manager - Finance), Mrs. K.G.A. Priyangika (Asst. Manager - Operations * Absent)
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Products & Services

Sri Lanka Export Credit Insurance Corporation

xport Credit Insurance, branded as the Seller’s

Risk and Credit Guarantees to banks constitute the
main thrust of services provided by SLECIC to the
well-being of the exporter community and other related
stakeholders in foreign earnings of the country. Our
services protect the financial security of exporters whilst
enabling them to expand the scope of their operations by
making it easier to obtain loans from commercial banks
without much hassle and inconvenience.

SELLER’S RISK

Seller’s Risk is the fundamental cornerstone of our
products and services to the exporter community. Seller’s
Risk serves the purpose of protecting the exporter from
the risk of non-payment or delayed payment by the
overseas buyer due to commercial and political risks.

Commercial Risks

Insolvency and bankruptcy
Payment default
Repudiation of Contract

Political Risks
- Delays in foreign exchange remittance

Cancellation of import license

Importban

Payment moratorium

War, revolution, riot and natural disasters

Of the wide range of policies offered by the corporation,
the most popular is its Whole Turnover cover policies.
Tailor made facilities are also available to cater for the
unique needs of specific sectors.

Following are the categories of Export Credit Insurance
offered to exporters.

WHOLE TURNOVER Policy-ALLBUYERS
Insurance to protect the exporter from commercial risk &
political risk. Under this we will cover the total shipments
on deferred payment terms.

BUYER SPECIFIC Policy
Insurance to protect the exporter from commercial risk &
political risk of one or more specific buyers.

COUNTRY SPECIFIC Policy
Insurance to protect the exporter from commercial risk &
political risk of buyers of a specific country.

POLITICALRISK Policy
Insurance to protect the exporter from political risk of a
specific country.

GLOBAL COVER Policy
Insurance is provided for off-shore export companies’
domicile in Sri Lanka.

SUBSIDIARY RISK Policy

Cover the risk of the exporters of a subsidiary company
domicile in another country where the parent company is
in Sri Lanka.

COVERING ULTIMATE BUYERS Policy

Insurance to protect Sri Lankan exporters, covering
commercial & political risk of ultimate buyers where
shipments have been effected to a fully owned subsidiary
in the buyer’s country.

CONSIGNMENT OF STOCKS Policy
Cover the Sri Lankan exporter on commercial risk &
political risk of consignment of stocks.

ENTREPOT TRADE Policy
Cover the commercial risk & political risk of a Sri Lankan
exporter arising from entrepot trade.

SELLER’S RISK COMPREHENSIVE SERVICE
Policy

Insurance to protect the service sector exporters from the
commercial risk & political risk.

DOMESTIC CREDIT INSURANCE Policy

Insurance to protect the policy holder from commercial
risk associated with dispatching goods & rending
services to their buyers in Sri Lanka.

Export Credit Guarantees offered to Banks

The credit guarantees to banks mitigate the losses
suffered by banks on account of non-payment of
advances by the exporter owing to protracted default and
insolvency of exporters. Our credit guarantees to banks
facilitate the financial requirements of exporters by
removing the necessity to place collaterals and expensive
deposits. SLECIC undertakes to reimburse 66.66% to
85% of losses suffered by banks, caused by insolvency of
exporters or protracted default on their part.

Following are the categories of Export Credit Guarantees
offered to banks.

Pre Shipment Credit Guarantees (Individual)
Individual counter party risk can be covered up to 66.66%
in Rupees and other foreign currencies. These guarantees
facilitate financial institutions to grant pre shipment
facilities to exporters against letters of credit or confirmed
orders for purchasing of raw materials, manufacturing
and processing of goods and packing of exports.
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Post Shipment Credit Guarantees (Individual)

These guarantees are offered to commercial banks. These
guarantees ensure exporters can access banks to obtain
finance in order to meet their working capital
requirements at the post shipment stage by way of
purchase, negotiate or discount of export bills.

Whole Turnover Pre/Post Shipment Credit
Guarantees

These guarantees facilitate banks to cover the entire
export credit portfolio granted by way of Pre/Post
shipment advances to the exporter or an indirect exporter
ata higher coverage and a lower premium rate.

Export Production Credit Guarantees

This scheme facilitates financial institutions to finance
working capital to producers to manufacture goods and
services for exporters without much emphasis on
collaterals.

Export Performance Guarantees

This is a counter guarantee issued to commercial banks
against the guarantees and bonds that they issue on behalf
of their clients to overseas buyers or government
authorities guaranteeing the due performance of
contracts entered into for the export of goods and services
from Sri Lanka. The areas include benchmark
performance export contracts via construction work as
well as the export of goods and services.

Export Performance Credit Guarantee covering the
due performance of Freight Forwarders

This guarantee is a counter guarantee issued to a bank, in
consideration of the bank issuing a bank guarantee to an
airline that extends credit facilities to a freight forwarder.

Other Services

Costof Passage— APARA

SLECIC operates a bank guarantee scheme covering Cost
of Passage advances for migrant workers .This was
introduced in May 1992 to cover advances granted by
commercial banks for the purchase of air tickets of
migrant workers and now operates as a Whole Turnover
Credit Guarantee Scheme with minimal documentation
and cushion the risk for the banks in granting facilities to
this sector.

The APARA scheme enables the ambitious and aspirant
citizens in the nation to obtain employment abroad and
lift themselves out of poverty. SLECIC is pleased to assist
these determined Sri Lankans to improve their standard
of living and contribute towards safeguarding the well-
being of economy by enhancing the remittances and
boosting the foreign reserves.

Direct Export Performance Guarantee covering the
ATA Carnet System

The ATA Carnet is an international customs documents
that permits duty free and tax free temporary import of
goods and commercial samples can be effectively
exported for use in trade fairs ,exhibitions and for trade
promotional purposes and imported duty free for a
specified period.

ATA Carnet cover commercial samples, Professional
equipment and goods for presentations or use at trade
fairs, shows, exhibitions and the like. If an exporter
wishes to cross borders with commercial samples and
exhibits for trade fairs, ATA Carnet will save his or her
time in customs clearance and expedite journey.
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Users of ATA Carnet
The user of ATA Carnet may be an individual or a
company registered in Sri Lanka

- Travelling Business/Sales Executives

- Technicians

- Fair Exhibitors & Professional
individuals and teams such as film crew,
Surgeons, Artists Architects, Engineers,
Educationalists, Entertainers etc.

- Ifthe Carnet is to be used by any other
person, he should carry a letter from the
Carnet holder on his behalfprovided he
holds a letter of Authority

The Direct Export performance Guarantee covering the
ATA carnet System to the International Chamber of
Commerce — Sri Lanka (ICC-SL) enabling exporters,
especially the Gem and Jewellery sector to obtain the ATA
Carnet custom document without collateral security.

This custom document enables exporters to participate in
Trade fairs and exhibitions abroad and win export
contracts to maximize profits. The Corporation could
issue only one direct Guarantee to ICC Sri Lanka.

Biz info — Credit and financial information

This product provides Credit and Status reports on
overseas customers of Sri Lankan exporters and
importers to the banking sector. SLECIC functions as a
provider of Credit and Status reports from a network of
principals worldwide.
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SLECIC COVERAGE

At present SLECIC covers political risk of 152 countries under various “Sellers’ Risk™ credit insurance policies,
including the Middle East countries despite the political uncertainties in the region to support the Sri Lankan
exporters and these are classified into 7 groups as Al, A2, A3, A4, B, C and D based on their individual risk
profiles. Distribution of coverage across 8 regions by 2024 is shown in the chart.

Regions No of Countries COVERAGE EXTENDED TO COUNTRIES
Africa 48 2024
Asia 16 W Europe Africa

14% 32%

Central & South America 30 P:S,jf“
E. Europe 16 North America

- & Caribbean
Middle East 5 5%

Middle East

North America & Caribbean 7 3%
Pacific 9 &
W Europe 21 Central & U e
Total 152 e

By looking at the above chart, it is visible that SLECIC has a good coverage especially in the high risk African &
Middle East region. We cover 48 countries in the African region, Central & South America 30, Western Europe 21,
Asia 16, Eastern Europe 16 and Pacific countries. This can be considered as favourable sign for Sri Lankan
exporters who are willing to enter into new markets to gain higher returns with confidence.

Insured Business
In the challenging market environment, the Corporation reported insured business of Rs. 58,305.87 Mn, which
represented a increase 0of Rs.2760.0 Mn (5%) over the previous year.

80,000.00
70,000.00

Year Total _ 60,000.00
2021 49,298.69 2 so00000
& 40,000.00

2022 70,002.35 = 30,00000
2023 55,545.76 ~ 20,0000
10,000.00

2024 58,305.87 0.00

2021 2022 2023 2024
Year

The below graph shows the monthly insured business of SLECIC over the period of January to December 2024.
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JAN FEB MAR APRIL MAY JUNE JULY AUGUST SEPT OCT NOV DEC
MONTHS

Year| Jan Feb Mar April May June July August Sept Oct Nov Dec

2021 4,729.88 | 3,788.81 | 5,415.03 | 3,412.22 | 3,720.86 | 4,053.11 | 4,222.10 | 3,989.66 | 3,811.73 | 3,992.61 | 4,064.15 | 4,098.54
2022 3,842.71 | 4,114.43 | 4,897.13 | 3,837.54 | 6,636.66 | 6,937.00 | 7,647.40 | 8,281.27 | 6,418.73 | 6,399.94 | 5,561.18 | 5,428.35
2023 | 6,092.10 | 4,105.87 | 5,366.44 | 3,607.96 | 3,926.17 | 3,663.98 | 4,511.87 | 4,382.06 | 4,674.69 | 5,351.54 | 5,166.96 | 4,696.13
2024 5,301.72 | 4,982.25 | 6,139.73 | 3,568.87 | 5,095.51 | 4,357.05 | 4,657.51 | 5,507.80 | 5,352.79 | 4,575.94 | 3,944.74 | 4,821.94
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TOP5 Markets —Insured Business

Share of Insured 2023 | Share of Insured
Crun i RIZER ST Business Rs. Mn Business
USA 8,917.44 15.30% 9,466.83 17%
UK 7,509.79 13% 6,623.98 12%
Brazil 4,330.72 7.40% 4,699.85 8%
China 2,438.33 4.20% 3,668.54 7%
South Korea 2,393.26 4.10% 1,702.89 3%
Others 32,716.32 56% 29,383.67 53%
Total 58,305.87 100% 55,545.76 100%

Mainly exports to UK and South Korea were increased by
13.37% and 40.54% and exports to USA, Brazil and
China were decreased by 5.80%, 7.85% and 33.53%
respectively in the financial year 2024 compared to 2023.

We also observed exports to countries like Germany,
Russia, France, Netherlands, Singapore, UAE, Turkey,
South Africa, Morocco and Sweden reported significant
increase in insured business during the year under review
against last year.

USA

15%

UK
= 13%

Brazil

Others

5(] I!/ 0

— South
Korea
4%

Distribution of Insured Business —Region wise -2024
Distribution of Insured Business of SLECIC across 8
regions in 2024 is shown below.

Pacific

3.35

W.Europe
Africa 33.68

5.48

Middle
East 5.89

E. Europe
8.16

Central &
S.America
8.51

Asia
N. America 18.49

16.43

Western Europe accounted for 33.68% of the insured
business and recorded over 84.73% increase during 2024
compared to the previous year. Asia accounted for
18.49% of the insured business and also recorded very
significant growth of 220.37% during the year under
review. Similarly, E. Europe and Middle East accounted
for 8.16% and 5.89% of the insured business in 2024 and
recorded a significant growth of 126.43% and 448.79%
respectively compared to previous year. North America
accounted for 16.43% of the insured business. Central &
South American region accounted 8.51% share of insured
Business. Similarly, African region accounted for 5.48%
and Pacific region accounted for 3.35% of insured
business in 2024.

It is important that the Corporation should maintain
coverage of risks country wise in such a way to ensure
that it operates with much wider markets reducing the
concentration of risks attached to some of volatile
markets. Continuously encourage and promote our
valued policy holders to secure better international
markets.

Credit Limits

The Corporation continued to support exporters by issue
of Seller’s Risk Insurance cover, underwriting buyers by
issuing credit limits on creditworthy buyers.
Underwriting decisions are basically through an analysis
of information available on the buyer. The underwriting
process is carried out in three major steps. The first being
the creation of buyer overall profile and the second being

the preparation of score card and the final being decision

on the exposure to be taken on the buyer following proper

guidelines based on the underwriting manual. Basically,

the focus 1s on identifying the ability of the buyer to meet
payment commitment in future based on the data

available at present. The analysis should help in

identifying the acceptability of a buyer based on credit

risk when issuing credit limits as well as advising our

valued policy holders on adverse status of the same
accordingly.

Region Share (Rs.Mn) [Share ( %)

2023 2024 2024
W.Europe 10,630.14]19,637.28| 33.68
Asia 3,365.84]10,783.36| 18.49
N. America 10,746.74| 9,580.84 16.43
Central & S.America| 11,259.08| 4,961.24 8.51
E. Europe 2,101.47| 4,758.54 8.16
Middle East 625.82| 3,434.46 5.89
Africa 12,410.24| 3,194.14 5.48
Pacific 4,406.43] 1,956.01 3.35
Total 55,545.76 | 58,305.87 100
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Year Amount

2022 7,100
2023 11,920
2024 10,009
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SLECIC firmly believes that educating the exporter
community on effective credit control, loss minimization
and adaptation of appropriate methods in handling
apparent buyer defaults is just as important as obtaining
insurance cover to overcome credit risks. With the right
knowledge, exporters are in a much better position to deal
with defaulting buyers. Corporation’s underwriting
strategy seeks diversity to ensure a balanced portfolio of
risks covered. As such, it is believed that this reduces the
variability of liability. In providing our policy holders
with effective credit management service, we are fully
committed to continue our professionalism in risk
assessment and maintain a prudent and proactive
underwriting approach. Successfully upholding this
commitment not only, demands, excellent underwriting
skills but also requires us to access the most trustworthy
and most cost effective sources of global credit
information.

Underwriters are delegated with underwriting authorities
that set out the limits that they can issue according to their
rank and experience. In 2024, 356 Buyer Liability Limits
(BLL) were issued and enhanced to the value of Rs
10,009.29 Mn as compared toRs. 11,923.33 Mn In2023.

ATA Carnet Guarantee

Corporation promote exporters in the Gem & Jewellery
sector to participate at foreign exhibitions in showcasing
their valued products with respective ATA Carnet
Guarantee issued by the ICC, Sri Lanka upon the counter
guarantee issued to the same by the Corporation.

Speedy and trusted service offered by the Corporation is
valued by the exporters in this growing sector.

Year No of Guarantees Value (Rs. Mn)
Issued

2022 1 1

2023 26 41.21

2024 35 66.29

Value Rs. Mn
= N w £ v D ~
o o o o o o o

=)

Value { Rs. Mn}
Year

m2022 m2023 m2024

Corporation issued 35 ATA Carnet Guarantees to the
value of Rs. 66.29 Mn in 2024 compared to 26 ATA
Carnet Guarantees issued to the value of Rs. 41.21 Mn in
2023 recording a value wise growth of 60.85% over the
previous year.

Costof Passage (APARA) Guarantee

During the year under review, Corporation has been able
to provide noteworthy assistance to the migrant workers
focusing on skill category to avail them cost of passage
from banks under the APARA Guarantee scheme.

Year | No of Guarantees Issued | Value (Rs. Mn)
2022 447 227.73
2023 1,152 1,469.36
2024 4,113 4,144.84

Total no of Guarantees issued under this product category
is 4,113 to the value of Rs. 4,144.84 Mn in 2024
compared to 1,152 Apara Guarantees to the value of Rs.
1,469.36 Mn in 2023. This is a remarkable increase of
257% in terms of facilitating new applicants over
previous year.
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International Relations:

In a world increasingly characterized by protectionism,
geopolitical tension, and economic instability, the need to
build, strengthen, and maintain global relationships have
never been more pressing. The Corporation demonstrated
its unwavering commitment to internationalization; by
way of building close global interrelation with related
international bodies to foster mutual benefits among the
institutions. Some of the valued foreign Institutions that
SLECIC maintain close rapport are:

International Union of Credit & Investment Insurers
(Berne Union)

The Berne Union is the world's leading association for
international export credit and investment insurers and
the central body for collaboration, policy work, and the
advancement of good practices in the industry. Since
1983, SLECIC has been a full member of the Berne
Union which shows its commitment to stay informed
about developments in export credit insurance and
operate according to international standards.

As a group, Berne Union members provide around $2.5
trillion in payment risk coverage each year to exporters,
banks, and investors - a level of coverage that represents
almost 13% of global cross-border trade in goods and
services. The membership of the Union is comprised of a
combination of official export credit agencies,
multilateral financial institutions and private sector
insurers from all regions of the world, including
SLECIC's counterpart in India, ECGC which is also a full
member. Currently, the Berne Union has 86 full members,
including SLECIC.

Being full member of the Berne Union, SLECIC could
access to Berne Union data and reap the benefits of it in
mitigating credit risks. Furthermore, they have provided
SLECIC an exclusive network access to Berne Union
information and that could be utilized to mitigate inherent
export credit insurance risks in processing credit limits
overdue situations etc. This membership could be
considered as an international license and recognition
given to SLECIC to provide export credit insurance
services locally.

Regional Co-operation Group (RCG)

The Regional Cooperation Group (RCG) is a Group of 12
member institutions in the Asia-Pacific region,
established in 1986 as part of the Berne Union for
conducting a regional cooperation with the aim of closer
cooperation and international links between export credit
agencies in the region. The RCG provides a regionally
based forum for dialogue, knowledge sharing, and
member institutions developing best practices associated
with the region's economic and trade relationships. As
such, the RCG is well suited to provide a forum
addressing regional distinctiveness and developing the
future role of export credit agencies in the Asia Pacific
region.

Asian Credit Supplementation Institution
Confederation (ACSIC)

Asian Credit Supplementation Institution Confederation
(ACSIC) has been the largest Asian Cooperative body for
the Small & Medium Sized Enterprises (SMEs) since
1987. At present, there are 17 credit guarantee institutions
from 12 Asian countries including Sri Lanka Export
Credit Insurance Corporation. SLECIC obtained the
membership of this associationin 2016.

The main goal of ACSIC is to encourage sustainable
growth and institutional strengthening of credit
supplementation systems for SMEs in the region, and to
achieve this by way of organizedsharing of technical
viabilities, policy dialogue, collaborative research, and
human resource exchange, among member institutions.
Ultimately, ACSIC will increase SLECIC's capacity to
enhance the provision of finance to SMEs, and further
assist regional economic integration, and financial sector
development.

Asian EXIM Banks Forum (AEBF)

SLECIC has a strong partnership with the Asian EXIM
Banks Forum (AEBF) as an Export Credit Agency
(ECA). Formed as a collaborative forum of EXIM Banks
and ECAs from Asia that was initiated by the Export-
Import Bank of India in 1996, the AEBF has been meeting
every year since its formation, with each member country
serving as the host of the meeting on a rotational basis.
Each annual meeting takes on new topics as part of the
continuing agenda exploring policy, knowledge
collaboration, and collaborative discussions on trade and
investment promotion in the region.

The Commonwealth Secretariat

The Commonwealth Secretariat is the primary institution
of the Commonwealth of Nations, made up of 56
countries with a shared commitment to universal values
of democracy, development and economic co-operation.
The Secretariat's most crucial priority is promoting
sustainable development including the advancement of
good governance and capacity-development
opportunities for its members.

The Commonwealth Secretariat has provided extensive
assistance to the Sri Lanka Export Credit Insurance
Corporation (SLECIC) over the years, which has
included both technical and financial support with the
objectives of fostering institutional capacity and
enhancing operational effectiveness. i.e., specialized
international training opportunities provided for SLECIC
staff, financial assistance extended to establish
procedural Manuals of SLECIC etc.
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Claims Paid

The settlement of claims under credit insurance during
the year under reviewenabled exporters to maintain
continuity in their export operations, while banks
reimbursed exporters for amounts disbursed in
accordance with the Corporation’s coverage.

It is imperative that policyholders strictly adhere to the
terms and conditions of the insurance contract to avoid
claim rejections arising from non-compliance. Once the
insurance cover is in force and a claimable event occurs
resulting in a financial loss, the insured must diligently
fulfill all post-contractual obligations to benefit from the
policy. While unforeseen challenges may arise, such risks
can often be mitigated through robust credit control
mechanisms, sound credit insurance procedures, and
proper documentation. A structured system adapted to
remind policyholders of critical deadlines related to
policy terms and claims handling further enhance the
enforceability of claims.

SLECIC paid a claim to M.s Edibles Exports (Pvt) Ltd o/a of a
buyer in the United Arab Emirates

Additionally, the timely and accurate written disclosure
of all material facts remains vital to preserving the
validity of the insurance contract and ensuring the
legitimacy of any claim lodged.

In the financial year 2024, net claims settled amounted to
Rs.27.30 Mn, compared to Rs. 40.90 Mn in 2023.

Since its inception, SLECIC has disbursed a total of Rs.
1,473.17 Mn in claims, reflecting the Corporation’s
unwavering commitment to supporting Sri Lanka’s
export sector and mitigating commercial risks. Timely
settlements of these claims were made possible due to
consistent and robust fund Management strategies
employed by the Corporation.

Training and Development—2024

Investing in the continuous development of employees is
fundamental to ensuring the efficiency and effectiveness
of organizational operations. Throughout 2024, a
structured approach to training has been implemented,
equipping officers with the necessary skills and
knowledge to excel in their respective roles.

A diverse range of training programs was conducted,
covering key areas such as taxation, financial accounting,
cyber security, transport management, and operational
manual preparation. These programs aimed to strengthen
expertise in specialized fields, enhance job performance,
and foster innovation within the organization.

Key training initiatives included:

Certificate Course on Practical Application of Income
Tax: Designed to provide essential knowledge on
income tax regulations, benefitting officers dealing
with financial operations.

Certificate Course of Risk & Cyber Security
Fundamentals: Focused on equipping employees with
knowledge of cyber security threats and mitigation
strategies, ensuring data security within the
organization.

A Short Course in Financial Accounting: Delivered in
a three-month period to enhance accounting
proficiency and financial management capabilities.
Certificate Course of Vehicle Fleet Management:
Provided essential insights into efficient transport
management, benefiting departments overseeing
logistics and fleet operations.

Certificate Course in Taxation: A comprehensive four-
month program designed to enhance understanding of
taxation procedures and compliance.

Training Program on Export Credit Insurance:
Conducted to support employees handling
international trade finance, ensuring they are well-
versed in export credit policies.

Certificate Course of Advanced Excel: Empowered
employees with advanced Excel skills, enhancing data
analysis and report generation capabilities.

Income Tax Return Training: A specialized program
aimed at improving proficiency in tax filing
procedures.

Finance for Non-Financial Professionals: Designed to
provide fundamental financial knowledge to
employees working outside financial departments.
File Management Training Program: Enhanced
organizational efficiency by refining employees'
document management skills.

Operational Manual Workshop: Conducted to support
the preparation and reviewing of operational manuals,
ensuring standardized procedures across departments.
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32nd ACSIC Training — Japan: An international
training opportunity extended to selected officers to
broaden their expertise in global business standards.

This Program focused on the theme “Unique Initiatives
Based on Recent Economic Situations, etc. — Pursuing
sustainability and best practices for SMEs through the
Credit Supplementation System”.

These training initiatives reflect the organization's
commitment to fostering a culture of continuous learning
and professional development. By investing in skills
enhancement, employees are better equipped to navigate
industry challenges and contribute meaningfully to the
organization's success.

As the organization moves forward, ongoing training
efforts will continue to be a priority, ensuring employees
remain at the forefront of industry advancements and
operational excellence.

Strategic Direction: Growth,
Innovation and Outreach

SLECIC's strategic priorities will focus on strengthening
core clients, product penetration, and brand awareness.

+ Strengthening Existing Seller’s Risk policy holders:
SLECIC will focus on streamlining processes
internally, client management, and customized
support presents an opportunity to strengthen and
grow our portfolio of existing Sellers Risk policy
holders.

+ Targeting new business:

Due to the rise in migrant worker deployment, there
will be a greater focus on promoting the APARA
Guarantee Product (Cost of Passage). We plan to
actively pursue new business across all product lines,
and through key relationships created with banks and
financial institutions to open us up to new market
avenues.

Innovation in products:

SLECIC will continue to grow its portfolio by
introducing new insurance and guarantee products to
suit current market need. SLECIC will have a strong
focus on developing a new product directed to the
SME market to generate more engagement in
international trade within this vital part of the
economy.

Brand Reinforcement and Regional Outreach

A key initiative will be the reinforcement of the brand
visibility of SLECIC, Seller’s Risk and APARA.
Engaging potential markets regionally throughout Sri
Lanka requires us to effectively broaden brand
awareness for all our products and services, while also
outlining our extensive role in supporting exporters
and export related service providers.

Shaping the future Export Earnings with SLECIC
While instability is still evident across the globe,
SLECIC remains positive and committed to
supporting exporters in Sri Lanka. Exporters of goods
and services are fundamental in narrowing the trade
account deficit of Sri Lanka, SLECIC will continue to
provide uncompromising assistance to businesses,
particularly as they look to capitalise on emerging
global opportunities with appetite to risk taking,
particularly in fast-growing markets in Asia and
emerging markets in other parts of the world.
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Good Corporate Governance

Good Corporate Governance contributes to sustainable development of SLECIC by enhancing the performance and to
reach strategic goals and objectives. Our corporate governance concerns the relationships among the Board of

Directors, Management and other stakeholders.

Internal Instruments

- Sri Lanka Export Credit Insurance Act No: 150f 1978
- Terms of references of Board and Sub committees

- Board approved policies and policy manuals
- Delegation of Financial Authority

External Instruments
-Finance ActNo28 0f 1971

- Public Enterprises Guidelines for Good Governance

- Treasury /Government Circulars

- Code of Best Practice on Corporate Governance Issued by CA Sri Lanka

Our governance principles focus on promoting and maintaining objectivity, transparency, accountability that ensure

corporate success, sustainable growth and meets its statutory and regulatory obligations.

Corporate Governance framework has been guided by the principles and requirements contained on the internal and

external instruments.

Corporate Governance guide lines sets out our approach to governance in practice, the method Board discharged their

responsibilities.

Executive
Mangement

Board of Directors

Board of Directors is the main driving force of the Corporation
who makes decisions on strategic, Financial and reputational
matters.

The Board ensures that there is a culture of good governance
which is reflected in its work ethos, its value and robust
framework of accountability and transparency that is
continuously tested and improved.

Directors Independence

The Board Consists Chairman & Managing and Director and
non-executive directors are independent and free of any
business or other relationship that could materially affect the
decisions of their independent judgment.

Board Meetings

Regular Board Meetings were held monthly, while special
Board Meetings are convened as and when required. Corporate
and Senior Managers attend meetings on invitations. The
Board meetings are conducted on a formal agenda and
Directors are provided with relevant Comprehensive
background information by Corporate Managements prior to
the meetings. During the year under review 11 board meetings
were held.

All information is furnished by the Corporate management and
if required, from external expertise/professionals to all
Directors prior to Board or Sub - Committee meetings for the
effective decision making. The Corporate management is
responsible to provide appropriate information and the
information requested by the Board of Directors to the Board
on time enabling the board to effectively discharge individual
and collective responsibilities of the board.

Role of the Chairman

The Chairman shall, subject to the general directions and
control of the Board, be charged with the direction of the
business of the Corporation, the organization and the exercise,
discharge and performance of the powers, functions and duties
of the Corporation and the administrative control of the
employees of the Corporation.

The Chairman may, with the approval of the Board, whenever
he considers it necessary to do so delegate in writing to any
employee any power, function or duty, conferred or imposed on
or assigned to him by this Act and such employee shall
exercise, discharge and perform such power, function or duty
subject to the general or special directions of the Chairman.

Sub Committees

Board sub committees have been established by the Board of
Directors for the specific tasks to support the Board of Directors
to discharge their responsibilities effectively.
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Audit Committee Report

The Audit Committee is a subcommittee of Board of
Directors. The Board of Directors nominated non-
executive directors with necessary skills and expertise to
the Audit Committee, and the Committee reports to the
Board. The major responsibility of the Audit Committee,
which submits its findings and recommendations to the
Board of Directors, is to assure the integrity of the
financial reporting and audit procedures, as well as the
maintenance of solid internal controls and risk
management systems.

The Purpose of the Audit committee as follows.
Provide assistance to the Board of Directors (BOD) in
fulfilling its responsibility for the;

Preparation, presentation and adequacy of disclosures
in the Financial Statement, in accordance with the Sri
Lanka Accounting Standards.

Compliance with financial reporting requirements,
information requirements of the Establishment Act,
Companies Act, and other relevant financial reporting
related regulations and requirements

Process to ensure that the entity's internal controls and
risk management procedures are adequate to meet the
requirements of the Sri Lanka Auditing Standards.
Ensuring performance of the entity's internal audit
function.

Identification, monitoring and management of
significant business/financial risk when there is no
Risk Committee (RC) in place.

Reporting on related party transactions of Board
members and key management personnel.

Composition of the Committee

The Audit Committee is comprised of three Board
members. Non-Executive Directors were appointed as
Committee Members by the Board of Directors.

* Ms A.A.l Dilrukshi - Chairperson of the Audit
Committee (Period - 2024 Full Year)

Mr. Priyantha Perera - Member (Period - 2024 Full
Year)

Ms. B M S Bandara - Member (Period - 2024 First 6
months)

Ms. Aravindi De Silva - Member(Period - 2024
Second six months)

The Committee's Charter has been established to
encompass the scope of responsibilities, authority, and
particular obligations outlined in the Treasury Circular
issued by the Department of Public Enterprises relating to
the conduct of Audit Committees.

Meetings

During the year under review, four (04) Audit Committee
meetings have been conducted to discharge
responsibilities entrusted to them as noted above.

Tasks Performed by the Committee

The Committee reviewed the financial reporting system
adopted for the preparation and presentation of the
financial statements. It also ensures consistence of
accounting policies adopted and compliance with the
financial reporting system including SLFRS/LKAS used
for preparation of financial statements including
disclosures and other regulatory requirements. The
Committee also examines the adequacy, timeliness, and
presentation of the Corporation's internal control
systems. Apart from the activities listed above, the
Committee completed the following tasks in order to
successfully fulfil its obligations.

* Oversaw the summary of audit reports presented in
2024. (10 audit reports)

Oversaw the summary of review audit reports &
Special Investigation reports presented in 2024.
Reviewed & approved The Internal Audit plan 2025.
Reviewed the delegation of authority FR-135, Action
plan, Corporation budget & Procurement plan for the
year 2025

Reviewed the Financial statements for the year ending
December 31, 2023 as well as the relevant corrections
required to be done as per SLFRS & LKAS.

Discussed the risk analysis & mitigation measures on
the relevant weakness areas which were highlighted
by internal auditor & submitted its recommendations
to the management to take necessary actions.
Reviewed The Auditor General's Report for the
financial year ending December 31, 2023 and
discussed the current status of issues highlighted
therein.

Reviewed the other operational and compliance
matters arose during the year.

Committee personal as well as collective experience
in financial, operational, governance and insurance
issues helped them to effectively discharge their
responsibilities.
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Internal Audit Function

The role of the Internal Audit includes assessing
effectiveness of the internal controls, identifying risk
areas and verifying the accuracy and completeness of
transactions in order to provide a reasonable assurance to
the Board of Directors.

The Audit Committee approves the audit plan created by
Internal Audit at the beginning of the year, and a summary
of the audit reports is evaluated to ensure the internal
control system is in place to preserve the Corporation's
assets. Aside from the above, the Internal Audit Function
conducts special investigations as directed by
Management in order to give observations and
suggestions. Periodic reviews are planned to ensure that
audit recommendations are implemented.

Summary of tasks performed by the Internal Audit during
the year under review.

» Reviewed the adequacy of internal controls system
and communicate weaknesses to rectify.

» Carried out 12 divisional audits as per the approved
Audit Plan 2024 as well as 10 reports issued for major
issues which were identified.

* Discussed Internal Audit Reports at the Audit
Committee meeting.

» Discussed Auditor General's Report and current
position of the findings in the report.

» Carried our review audits for the internal controls
which were implemented.

» Carried out special investigations as per management
instructed.

Conclusion

The Audit Committee believes that the Corporation's
internal control system provides reasonable assurance
that the Corporation's affairs are managed in accordance
with the Corporation's stipulated policies and procedures.

........ p

Mrs. A. A. L. Dilrukshi
Chairperson
Audit Committee

-27-






Sri Lanka Export Credit Insurance Corporation Annual Report 2024

Annual Financial Statements for the
Year Ended December 31, 2024

SRI LANKA EXPORT CREDIT
INSURANCE CORPORATION
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Srilanka Export Credit Insurance Corporation

STATEMENT OF FINANCIAL POSITION

AS AT 31st DECEMBER 2024 Current Year Previous Year
(All amounts are in Sri Lankan Rupees) Note 2024 2023
ASSETS

Non Current Assets

Property, Plant & Equipment 9 136,566,769 146,557,087
Long-term Financial Investments (Over 1 Year) 10 97,664,710 384,466,868
Total Non Current Assets 234,231,479 531,023,954
Current Assets

Stock of Stationery & Consumables 818,264 204,263
Investment Fund 65,589 2,397,029
Trade Debtors Control A/C 26,237,150 11,699,906
Sundry Debtors, Deposits and Pre-payments 1 20,619,480 34,047,683
Interest Receivable 12 279,322,104 432,894,859
Short-term Financial Investments (Less than 1 Year) 13 5,049,044,158 4,5623,054,416
Foreign Currency Savings Accounts 14 9,070,440 9,881,383
Cash and Cash Equivalents 15 36,328,560 16,432,199

Total Current Assets 5,421,505,745

5,030,611,739

Total Assets 5,655,737,224

5,561,635,694

EQUITY

150,000,000
2.332,949,978
2,307,804,460

Stated Capital
Reserves
Retained Earning

(Page No.04)
(Page No.04)
(Page No.04)

150,000,000
2,320,481.939
1,895,167,402

Total Equity 4,790,754,438

4,365,649,342

LIABILITIES

Non Current Liabilities

Staff Gratuity Payable 16 12,613,898 13,466,484
Total Non Current Liabilities 12,613,898 13,466,484
Current Liabilities

Sundry Creditors, Accrued Expenses & Provisions 17 616,526,789 661,752,728
Provision for Future Claims 18 232,882,057 517,807,098
Premium in Advances 2,960,041 2,960,041
Total Current Liabilities 852,368,887 1,182,519,868
Total Liabilities 864,982,786 1,195,986,352

Total Liabilities & Equity 5,655,737,224

5,561,635,694

These Financial Statements have been prepared in accordance with the requirement of the

Sri Lanka Public Secior Accounting and Accounting Standards as laid down by the Institute of Chartered

Accountants of §ilanka and Finance Act No. 38 of 1971,

AGM-Finance
The Accounting Policies and Notes to the Accounts form an integral part of these Financial Statements.

The Board of Directors is responsible for the preparation and presentation of these Financial Statements.
The Financial Statements were approved by the Board of Directors and signed on their behalf.

Prof.(Dr.)Aruna Shatharachchi n/ ’@
Chairman & Managing Director irector Director

27-Feb-25
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SRI LANKA EXPORT CREDIT INSURANCE CORPORATION
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024

Current Year

Previous Year

{All amounts are in Sri Lankan Rupees) Note 2024 2023

Revenue

Gross Written Premium 1 594,900,235 411,935,492

Net Change in Reserve for Unearned Premium 1a (7,705,306) 6,590,611

Gross Earned Premium 587,194,928 418,526,103

Other Operational Income 2 17,041,005 15,251,796

Total Net Revenue from Operations 604,235,933 433,777,899

Other Income

Investment Income 3 498,216,671 787,110,607
498,216,671 787,110,607

Total Net Revenue

Claims and Operating Expenses
Net Claims 4
Status Reports

Establishment Expenditure
Administrative Expenditure
Selling & Marketing Expenditure
Finance Charges

=<2 B> B |

Net Claims and Operating Expenses
Profit/Loss Before Value Added Tax
VAT on Financial Services 8a

Profit Before Income Tax

Income Tax 8bh
Profit after tax

Other Income/Expenses
Exchange Gain/(Loss )

Total Comprehensive Income after Tax

1,102,452,604

1,220,888,505

104,707,592 62,831,747
7,497,485 6,422,511
27,781,934 25,104,920
93,695,505 61,029,577
16,345,789 9,679,877
460,718 196,844
250,489,023 165,265,476
851,963,580 1,055,623,029
851,963,580 1,055,623,029
270,088,617 281,575,841
581,874,963 774,047,188

(259,260,836)

(294,017,104)

322,614,127

480,030,084
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SRI LANKA EXPORT CREDIT INSURANCE CORPORATION

STATEMENT OF CASHFLOW

FOR THE YEAR ENDED 31 DECEMBER 2024 Current Year
(All amounts are in Sri Lankan Rupees) 2024

Previous Year
2023

Cash Flows from Operating Activities

Net profit before taxation 851,963,580
Adjustments for;

Depreciation 13,829,333
Provision for Gratuity 3,352,124
Provision for Claims 104,707,592
Unearned premium adjustment (7,705,308)
Foreign Exchange gain -
Prior Year Adjustment 377,862,792
Investment income (498,216,671)

Provision for Future Claims (284,925,041)

1,055,623,029

16,346,130
2,401,583
166,611,769
(6,590,611)
(569,757,611)
(787,110,607)
21,929,171

Operating Profit before Working Capital Changes 560,868,403 (100,547,147)
(Increase)/Decrease in Trade & Other Receivables (14,537 ,244) 6,074,509
(Increase)/Decrease in Deposits & Prepayments (13,428,203) (284,885,251)
Increase/(Decrease) in Trade Creditors & Other Payables (45,404 ,439) 424,027,772
Increase/(Decrease) in Refundable Deposits Retained from Customers (178,500) 452,800
Decrease / (Increase) in Inventories (614,002) 617,972
Cash Generated from / (Used in) Operation 486,706,015 45,740,655
Gratuity paid (4,976,040) (2,568,771)
Claims Paid (26,958,061) (40,574,275)
Payment of VAT on FS - (7,858,426)
Income Tax Paid 296,144,876 (147,945,211)
Special Levy Paid to Treasury (265,000,000) (500,000,000)
Net Cash from / (Used in) Operating Activities 485,916,790 (653,206,029)
Cash flows from Investing Activities
Purchase of Property, Plant & Equipment 3,839,015 (11,775,880)
Interest income 498,216,671 787,110,607
Fixed Deposits (968,076,115) (137,873,466)
Net Cash from / (Used in) investing Activities (466,020,429) 637,461,261
Cash flows from Financing Activities
Treasury Loan Received / Repayments - -
Capital Contributed - -
Repayment of Loans - -
Net Cash from / (Used in) Financing Activities - -
Net Decrease in Cash and Cash Equivalents 19,896,361 (15,744,769)
Cash and Cash Equivalent Beginning of the Year (Note A) 16,432,199 32,176,968
Cash and Cash Equivalent End of the Year (Note A) 36,328,560 16,432,199
NOTE A
Cash & Cash Equivalents
Hatton National Bank Current Accounts 11,657,103 955,761
Hatton National Bank Debit Tax Exempt current 1,468,526 605,802
Hatton National Bank Call Deposit Account 13,428,928 13,428,928
Bank of Ceylon Current Account 8,254,923 1,325,877
People's Bank Current Account 1,611,525 113,831
NSB Saving Account 5,655 -
Cash in Hand 2,000 2,000
36,328,560 16,432,199

-34-



Annual Report 2024

Sri Lanka Export Credit Insurance Corporation

LLLEV'PSL'06L Y

9GS 'vvS'6C

S0'6¥6'205'8S

/2'888'9L0'vZ1

¥8'186'088'02L'C

L6'6SY'08'L0€'T

00°000°'000'0S+

$Z02Z Jaquia0a(] IS L€ Je Se souejeg

(2 78S'¥E1L'082)

€1'698'948'22¢
18'16.'298'2L8

6i7'90€'S0L'L

zTeTeL'eol'y

(v 198'6£8'/82)

L6'92)'vL9'cee
18°16.2'298'L2¢

20z 104 Are1 [B108dS

#20c Jesh sy Buunp palajsues|
¥20¢ Jes A 8y} 4o} Jioid 18N
sjuswysnipy

juswsaaul Ainseal |

9/AJBSDY UONBN|EASY WO paLIgjsuel]

2 LvE'Br9'SoE' Y

£6'0L1'920'/)

S0'6¥6'206'8S

£2'888'0L0'v2L

¥8'$86'088'0Z1'2

£'20v'/91'G68'L

00°000'000'0G}

£20Z loquiadaq s L¢ Je Se aoueleq

(00°000'000°00€)
(8e°119'065'0)
§5'£80'0£0'08Y
(8119267 '699)
00000'000'0Z

L2 08Y'296'LY9'Y

(92'119'085'0)

62'82/'999'eZ

S0'676'205'8S

(0002s'L62'El)

12'80¥'80¢€" L€}

00025'L62'EL

Y8 ¥9r'685'L0L'T

(00°'000'000'00€)

GG'€80'0£0'08Y
(82°119'262'695)

92'0€6'768'¥82'T

00°000'000'0Z}

00000°000'0E

£20z Jo} AreT |elosds

©£z0z Jeah ay) Buunp pauasuel}
€20¢ l1es A 9y} 10} 1lj0)d 19N
sjuawisnipe pouad Joud

JuswiseAul Ainseas ]

SAI9SY UonEN|BARY LUOL) paliajsuBl|

£20z ABnuer s |0 Je se aoueleg

sy
1ejoL

sy
wnweald paudeaun

=
pun4 JuaW}sanu|

su
3A19S3Y uonen|eAsy

sy
IAIBSTY |eI3UID

sy
sBujuie] paulelsy

=9
{ended pajels

uonduasag

$20Z Jaqui203q I1SL€ IV SY Juawalelg Aunb3 ur sabueyy

$Z0Z - SJUaWILE]S [BIDURUIH |ENUUY

NOILYHOdHO0D AINVHUNSNI LIJ3HD L1HOdX3 YMNV 1¥S

-35-



Sri Lanka Export Credit Insurance Corporation

Annual Report 2024

SRI LANKA EXPORT CREDIT INSURANCE CORPORATION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024 Current Year Previous Year
(All amounts are in Sri Lankan Rupees) 2024 2023
Note

1 Gross Written Premium
Pre-shipment Credit Guarantee - 450,000.00
Post Shipment Credit Guarantee 474.241.60 468,737.70
Export Performance Guarantee 3,184,000.00 2,181,000,00
Cost of Passage Guarantee (APARA) 234,389,910.93 79,993,105 14
Export Payments insurance Policy (Seller's Risk) 356,852,082 42 328,842,648.83

594,900,234.95 411,935,491.67

(Increase)/Decrease in Unearned Premium 1a. (7,705,306.49) 6,590.611.36
Gross Earned Premium 587,194,928.46 418,526,103.03

1a Unearned Premium
Export Payments Insurance Policies Gross Unearned Premium
Balance as at 1st.January 14,279,450 46 23,170,908.10
Premium written during the year 356,852,082.42 328,842,648.83
Premium earned during the year 353,391,211.58 337,734,106.47
Balance as at 31st December 17,740,321.30 14,279,450.46
Credit Guarantee Gross Unearned Premium
Balance as at 1st January 2,796,666 48 495 820,20
Premium written during the year 238,048,152,53 83.092.842.84
Premium earned during the year 233,803,716.88 80,791,996.56
Balance as at 31st December 7,041,102.13 2,796,666.48
Total Reserve as at 31st December 24,781,423.43 17,076,116,94
Total Reserve as at 1st January 17,076,116.94 23,666,728.30
Net Change in Unearned Premium Reserve 7,705,306.49 (6,590,611.36)

2 Other operational Income
Guarantee, Policy, Administrative, Processing and BLL Fees 17,012,761.97 15,147,115.00
Bizlnfo Income 28,242.55 104.680.61

17,041,004.52 15,251,795.61
3 Investment Income

Treasury Bills / Bonds

Call Deposit

SMIB Deposit

US Dollar Fixed Deposits

US Dollar Savings

Euro Fixed Deposit

Dividends

LKR Fixed Deposit

Interest on Investment Fund

Interest on Staff Loans

Treasury Bill Interest on Gratuity Fund
Interest on Gratuity Savings Account
Sundry Income

26,104,916.26

23,598.01
178.070.836.03
118.342,38
3,675,363.38
287.692,284.61
66.336.90
92,417.06
1,367.283.73

4,292 44

28,045,523.55
489.268.11
22,838.62
267.416,944,68
531.397.83
7.476.874.89

480,500,950.81
1,492.150,68
62,911.23
1,067,711.70

4,034 69

498,216,670.80

787,110,606.79
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SRI LANKA EXPORT CREDIT INSURANCE CORPORATION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

(All amounts are in Sri Lankan Rupees)

Current Year
2024

Previous Year
2023

Note
4 Net Claims Paid

Claims Provision as at end of the year - Specific
Claims Provided in the previous years

Claims for the year

Less: Excess Provision made in previous year
Net Claims for the year - Specific

Adjustment 2024

5 Establishment Expenditure

Rates

Water

Electricity

Telephone

E-Mail & Internet, Website
Security

Depreciation - Building
Motor Vehicles
Office Equipment
Computers & Printers
Furniture & Fittings
Software

Insurance - Building - Office Premises (Nawam Mwt)
Motor Vehicles
Office Equipment, Furniture & Fittings
Fidelity Insurance
Insurance on Cash in Trasit
Travelling insurance

Repairs & Maintenance - Building
Motor Vehicles
Office Equipment, Furniture
Computers & Printers
Software

232,882,057.32
116,531,742.27

452,510,347.07
391,976,133.00

116,350,315.05
(8,281,487.71)

60,534,214.07
(2,297,532 89)

108,068,827.34
(3,361,232.79)

62,831,746.96
103,780,022, 24

104,707,594.55

166,611,769.20

990,990.00
317,949.84
1,395,047 44
551,198.98
457,458.60
768,219.61

8,825,000.04
4,475,922.81
233,749.29
2,604,978.06
250,534.59
207,856.25

65,505.51
107,529,07
10,693.07
40,735.21
2,965.06
1177416

1.257.585 95
1,577,717 .30
75,271.41
3.004,638.40
548,613.18

990,990.00
177,392.79
859,908.55
570,922 34
452,811 32
671,180.28

8,825,000.00
4,332,000.00
145,046 07
2,604.978.06
231,249.35
207,856.25

217,568.74
242,238.12
27,666.19

1,195,059 53
1.248,584.00
473,012.15
629,183.78
1,002,272.35

27,781,933.83

25,104,919.87
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SRI LANKA EXPORT CREDIT INSURANCE CORPORATION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

(All amounts are in Sri Lankan Rupees)

Current Year
2024

Previous Year
2023

Note

6 Administrative Expenditure

Salaries & Allowances

Other Staff Benefits

Recruitment, Local Training & Subscriptions to Educational Inst.
Tea & Related Expenses

Employees Provident Fund

Employees Trust Fund

Gratuity

Directors Fees

Travelling, Transport & Subsistence
Postage

Annual Report & Other Printing

Staff Loan Written Off

Stationery

Fuel

External Audit Fees

Cloud Backup cost & Hosting of Website e-mail etc
Professional, Legal & Consultancy Fees
General Expenses

Stamp Duty

News Papers. Books & Magazines
Anniversary Expenses

Annual Trip

Life Insurance

Foreign Training

Entertainment Expenses

7 Selling & Marketing Expenditure

Promotional and Business Development Expenses
Advertising

Printing Cost on - Brochures, Forms, Applications etc
Translation Charges

Fuel Cost

Corporate Memberships

Subs. to Int.Professional & Export Related Organizations
Sponsorships

Product Development and Aware. Prog. for bank/Exporter

8 Finance Charges
Bank Charges

Stamp Duty
Social Security Cont. Levy

8a VAT on Financial Services
As per the act, Corporation not liable for VAT on Financial Services

8b Income Tax

As per the provisions under lhe Inland Revenue {Amendment) Act, No. 45 of 2022, income lax payable for the Y/A 2024/25 & Corporalions is liable

to pay the rate of 30%

40,521,196.35
20,086,199.52

23,171,743.81
18,230,029.82

2,137,401.06 1,765,047.51
1,358,152.05 1,001,906 35
8,090,173.45 4,897,171.72
1,025,445 10 667,039.42
3,352,124.08 2,401,583.33
350,000.00 390.000.00
436,946 79 408,822 81
282,285.52 66,219.48
982,072.60 455,100.00
= 111,115.44
669,466.90 1.337,437.21
150,427.80 993,223.56
5,230,000.00 1,295,000.00
696,580 .65 682,815.85
1,390,000.00 1.068,453.79
762,154.33 236,693.75
126,050.00 23,490.00
11,110.00 0.00
1,835,287.00 720,544.00
1.022,540.00 854,766.80
552,065.87 25137274
2,072,465.32 -
455,360.87 -
93,695,505.26 61,029,577.49
2,088,203.55 1.129.211.67
3.240,196.65 1,356,535.00
- 86,940.00
41.095.00 59,075.00
1.012,410.80 189,185 44
262,591.00 241,530.00
6,338,798.58 5.782,400.00
2,400,000.00 835,000.00
962,493 64 -
16,345,789.22 9,679,877.11
58.977.11 168,133.56
- 28,710.00
401,741.33
460,718.44 196,843.56
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SRI LANKA EXPORT CREDIT INSURANCE CORPORATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Current Year

Previous Year

(Al amounts are in Sri Lankan Rupees) 2024 2023
9 Property, Plant & Equipment
. Sastiasiar Additions/Transfers (Disposals)/Transfers CosRasE
9.1 Gross Carrying Amounts 01-Jan-2024 31-Dec-2024
Building 176.500,000,00 - - 176,500,000.00
Furniture and Fittings 2,321,994 75 624,383.75 - 2,946,378.50
Computers & Printers 15,884,364.57 - - 15,884,364.57
Office Equipment 1,831,242 58 1,969,801.47 - 3,801,044.05
Motor Vehicle 21,660,000.00 1,244,830.00 - 22,904,830.00
218,197,601.90 3,839,015.22 - 222,036,617.12
9.2 Depreciation Balance as at Charge for the Disposals/Error Balance as at
1-Jan-24 year/Transfers Correction/Transfers 31-Dec-2024
Building 52,950,000.00 8,825,000.04 - 61,775,000.04
Furniture and Fittings 1,073,360.86 250,534 .59 79,288.15 1,244,607.30
Computers & Printers 8,069,430.39 2,604,978.06 2,580,059.17 8,084,349.28
Office Equipment 1,451,299.08 233,749.29 99,360.53 1,585,687.84
Motor Vehicle 8,664,000.00 4,475,922 81 - 13,139,922.81
72,208,090.33 16,390,184.79 2,768,707.85 85,829,567.27
Net Value 145,989,511.57 136,207,049.85
NOTE - 9-A Intangible Assets
Software 7.504,374.77 - 7,504,374.77
7.504,374.77 - - 7,604,374.77
Amortization
Software 6,936,799.73 207.856.25 - 7,144,655.98
6,936,799.73 207,856.25 - 7,144,655.98
Net Value 567,575.04 359,718.79
Total Property, Plant & Equipment 146,557,086.61 136,566,768.64
10 Long Term Investments
Shares in Ingrin Ltd 10.00 10.00
Shares in Credit Information Bureau 123,700.00 123.700,00
Treasury Bonds 97,541,000.00 8,089,500,00
LKR Fixed Deposits - 376,253,657,81
97,664,710.00 384,466,867.81
11 Sundry Debtors, Deposits & Pre Payments

Advances on Export Bill Discounting Facility
Less: Provision for Doubtful Debts

Staff Loans & General Advances
Sundry Deposits

Refundable Deposits

Loan to the Welfare Society of Slecic
Salary & Allowance Control A/C

Sundry Debtors

Pre-payments

BizInfo Income Receivable

VAT on Financial Services Recoverable
WHT Receivable

34,958,636.11
(34.958,636.11)

34,958,636.11
(34,958.636,11)

2,973,249.77
108,837.50
406.,500.00
500,000 00
(67.243.79)
770.00
1,315.114 14
(6.430.80)
2,185,511,00
13,203,172,35

2.671,468.28
108.837.50
406.500.00
500.000.00
30,935.25
770.00
563,996 27
(6.430 80)
2,185,511.00
27.586.095 84

20,619,480.17

34,047,683.34
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SRI LANKA EXPORT CREDIT INSURANCE CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Current Year

Previous Year

(All amounts are in Sri Lankan Rupees) 2024 2023
12 Interest Receivable
Treasury Deposit 67,615,246 42 67,615,246.42
Treasury Bills/Bonds 6,867,551.54 1,295,539.36
US Dollar Fixed Deposits 90,780,935.35 219,884,472 .41
Interest Receivable - Euro Fix 3,530,898.32 7,428,203.88

LKR Fixed Deposits

13 Short Term Investments

US Dollar Fixed Deposits

Euro Fixed Deposits

LKR Fixed Deposits

Gratuity Savings Account

Treasury Bills on Gratuity Savings

Govt, Treasury Bills

State Mortgage & Investment Bank Deposit

14 Foreign Currency Savings Accounts

Bank of Ceylon - US Dollar Account
People's Bank - US Dollar Account
EURO Savings Account

In Foreign Currency
Bank of Ceylon - US Dollar Account

People's Bank - US Dollar Account
EURO Savings Account

Exchange Rate
Bank of Ceylon - US Dollar Account

People's Bank - US Dollar Account
EURO Savings Account

15 Cash & Cash Equivalent
Cash at Bank

Hatton National Bank Current Accounts

Hatton National Bank Debit Tax Exempt current
Hatton National Bank Call Deposit Account
Bank of Ceylon Current Account

People's Bank Current Account

NSB Saving Account

Cash in Hand

110,527,472.49

136,671,397.33

279,322,104.12

432,894,859.40

2,338,639,947.03
69,841,971.94
2,442,867,079.16
150,983.26
15,629,259.54
181,318,852.43
696,064 85

2,275,731,540.49
74,691,306.25
1,995.433,571.29
143.722,88
12,880,628.00
163,500,000.00
673,646,74

5,049,044,158.21

4,523,054,415.65

4,516,127.77 4,931,537.43
4,509.654.79 4,897,245,54
44,657.41 52,600,30
9,070,439.97 9,881,383.27
15,663.09 15,451.13
15,640.64 15,343,69
14965 149,65
288.33 319.17
288.33 319,17
298 41 351.48
11,557,102.74 955.761.17
1,468,525 .96 605.801.67
13,428,928 39 13,428,928 39
8,254,922.99 1,325.877.13
1,611,525.36 113,831.01
5,554.63 -

36,326,560.07

2,000.00

16,430,199.37

2,000.00

36,328,560.07

16,432,199.37
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SRI LANKA EXPORT CREDIT INSURANCE CORPORATION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

(All amounts are in Sri Lankan Rupees)

Current Year
2024

Previous Year
2023

Note
16

17

18

Gratuity Payable

Balance B/F
Gratuity Provision for the Year
Adjustment for Under/Over provision

Paid during the year

Balance as at 31st December

Sundry Creditors, Accrued Expenses and Provisions

Sundry Creditors

General VAT (Charged from Policy Premium)
Staff Medical Fund
Refundable Deposits Retained from Customers

Accrued Expenses

Employees Provident Fund
Employees Trust Fund

Stamp Duty

Other Payables

Charges on Status Reports
Status Report Tax Remi Payable
Accruals

Provisions

Audit Fees Payable

Income Tax Payable

VAT on Financial Services
Annual Report Printing Charges
SSCL Payable

APIT Tax Payable

Welfare Society of SLECIC
Special Levy Payable to Treasury

Provision for Future Claims

Balance as at 1st January
Claims Paid During the Year
Claim Carried Forward from 2023
Provision for the Year

Adjustment
Balance provision as at 31st December

Total Provision for Claims

13,466,484 40
3,352,124.08
771,330.00

30,010,488.00
2,401,583,33
(16,376,815 93)

17,589,938.48
(4,976,040,00)

16,035,255 40
(2,568,771.00)

12,613,898.48 13,466,484.40
1,906,902,00 1,906,802.00

883,758.00 724,038.00
1,846,800,00 2,025,300.00

(309,862,55)
(49,083.78)
17,750.00
14,268,043,77
1,983,730 46
250,00000
6.121,137.39

4,214,436 43
213,934,361 11
48,193,771.16
275,000.00

150,163.99

322,839,861.24

(309,861.96)
32,783.51
6,925.00
21,739.550.66

8,621,280.00

1,287,118.00
267,576,715.48
48,193,771.16
1,485,540.00
8,325,754.55
131.761.93
5,150.00
300,000.000.00

616,526,789.22

661,752,728.33

455.871,582.86
(26.958,060.95)

454.601,351.49
(40,574,275.29)

428,913,521 .91
112,989.079 .26

(309,020,543 85)

414,027,076.20
103,780,022.24

232,882,057.32

517,807,098.44

232,882,067.32

517,807,098.44
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SRI LANKA EXPORT CREDIT INSURANCE CORPORATION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

(All amounts are in Sri Lankan Rupees)

Note
19 Disclosure on Revaluation of Fixed Assets

- Effective date of Revaluation

Building

Motor Vehicles
Computers and Printers
Office Equipment
Furniture and Fittings

- Valuation was carried out by the Government Valuation Department
- Valuation has been done as accurately as possible after inspection and observation and considering all the relevant factors

that affect the value

- The value arrived by the revaluation is the market value of the assets

- Carrying value of the revalued assets under the cost model

Buildings

Motor vehicle
Computers and Printers
Office Equipment

1-Jan-18
31-Dec-21
31-Dec-16
31-Dec-16
31-Dec-16

132,375,000.00
17,328,000.00

567,148.24

Furniture and Fittings
Software 775,431.29
20 Contingent Liabilities
(a) Lawsuits against the Corporation
1 Tropical Fishery (Pvt) Limited Vs, Srilanka Export Credit Insurance Corporation; CHC 47/2020/MR

case lodged against part payment made o/a of Suriya LLC of USA claiming Rs.27.5MIn

(b) The Total Liability underwritten by the Corporation as at 31st December 2024

- Export Payments Insurance Policies in Force

- Credit Guarantees in Force
- Maximumn Liability

21 Related Party Transaction

NATURE OF THE RELATED
NAME DESIGNATION PARTY TRANSACTION ADDRESS
Prof (Dr.)Aruna Shatharachchi Chairman None
(From 28-Oct-24) Sri Lanka Export Credit Insurance
Corporation,# 42, Level 4, NDB-EDB
T Colombo 02
Mr.8.C.Jdevendra Chairman None ower
(Resigned on 10-Oct-2024)
Dept.of Treasury Operations,
Ms.A Al Dilrukshi Director None Ministry of Finance, The
(Resigned on 30-Nov-2024) Secretariate, Colombo 01
Ministry of Trade, Commerce, Food
Mrs, Aravindi De Silva Director None Security & Co-operative Development,
No.492 R.A De Mel Mawatha,Colombo
Central Bank of
Mr.A A.M.Thassim Director None Srilanka,No.30.Janadhipathi
{Resigned on 30-Sep-2024) Mawatha, Colombo 01
Srilanka Insurance
Mr.Priyantha Perera Director None Corporation,No.21 Vauxhall Street,
Colombo 02
Ministry of Trade,LHP
Ms. B.M.S.Bandara Director None Building,492,R.A De Mel
(Resigned on 30-June-2024) Mawatha, Colombo 03
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22

23

24

Disclosure of Contingent Provision for Claims 2024

Balace as at 01-Jan-2024

Claims paid during the year

Contingect Claims Provision for 2024
Balace as at 31-Dec-2024

Pre Shipment Credit Guarantee
Post shipment credit Guarantee
Export Performance Guarantee

Export Payments Insurance Policy

CPA

CPA Premium
Claims Provision %
Claim Provision
Total

Total Contingent Provision for 2024

Breakdown of Claims for 2024

EPIP Claims
PSCG Claims
PCG Claims
EPG Claims
CPA Claims

Total Claims for 2024

Disclosure of due amounts

Treasury Deposit 67, 615,246 42is undergoing Forensic audit by Ernst & Young as well the treasury confirmed, there were no

EPIP PSCG PCG EPG CPA Total
49,326,397 54,000 23,437 43,620 13,384,293 62,831,747
26,958,061 - 26,958,061
22,368,336 54,000 23,437 43,620 13,384,293 35,873,686
31,159,476 (54,000) 275 20,060 30,465,266 61,591,077
53,527,812 - 23,712 63,680 43,845,559 97,464,763

Premium 2024

Provision %

Provition for 2024

12% -
474,242 5% 23,712
3,184,000 2% 63,680
356,852,082 15% 53,527.812
53,615,204
2022 2023 2024
13,317,727 79,993,105 234,562 411
5% 10% 15%
665,886 7,999,311 35,184,362
43,849,559 43,849,559
97,464,763
Specific Provision Contigent Provision Total
108,068,827 31,159,476 139,228,303
= (54,000) (54.000)
- 275 275
- 20,060 20,060
- 30,465,266 30,465,266
108,068,827 61,591,077 169,659,904

records on above deposit on their books. Corporation follow up necessary actions after the Forensic audit report received

Advances on Export Bill discounting Facility amounting 34,958,636 11 undergoing Forensic audit by Ernst & Young
Corporation follow up necessary actions after the Forensic audit report received.

Prior Year Adjustment

Correction of Error Posting

Adjustment for Prior Year

Over Provision of Expenses

Reversal of Contigency Fund
Correction of Interest & Staff Deduction
Adjustment for Gratuity

Adjustment for Gratuity Fund
Correction of Customer Balance
Reversal of Provision

(6,490,894)
(4,796,780)
305,787.458
65,296,751
59.240
(261,329)
1,440,311
(119,000)
16,947,035

377,862,792
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Siqnificant Accounting Policies

Comparative Information

The accounting policies have been consistently applied
by the Corporation and are consistent with those used in
the previous year.

General Information

Sri Lanka Export Credit Insurance Corporation was
established by the Sri Lanka Export Credit Insurance
Corporation Act No. 15 of 1978 and commenced commercial
operations on 8th February 1979. The registered office of the
Corporation is situated at Level 4, NDB-EDB Tower, No.42,
Nawam Mawatha, Colombo 02.

Significant Accounting Policies

The accounting policies set out below have been applied
consistently to all periods presented in these Financial
Statements, and have been applied consistently by the

Summary of significant accounting policies !
Corporation.

The principal accounting policies applied in the preparation of
these financial statements are set out below.

Basis of Preparation

Principal Activities and Nature of Operations

Principal activities of the Corporation are undertaking risks
in export trade by issue of Export Payments Insurance
Policies to Exporters covering the risk of non-payment by
their foreign buyers due to commercial and political
reasons and issue of guarantees to the banks and other
financial institutions mainly to facilitate granting of liberal
finances to exporters to meet their fund requirements for
their export businesses.

Basis of measurement

The Balance sheet, Income and Expenditure account,
changes in equity and cash flows together with accounting
policies and notes (Financial Statement) of the Corporation
as at 31st December 2023 and for the year ended, complies
with the Sri Lanka Accounting Standards. These Financial
Statements are presented in Sri Lankan Rupees. The
Financial Statements are prepared on the historical cost
basis and applied consistently with no adjustments being
made for inflationary factors affecting the Financial
Statements.

Use of Estimates and Judgments

The preparation of Financial Statements are in conformity
with LKAS ( Lanka Accounting Standards) which requires
the management to make judgments, estimates and
assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and
expenses. The estimates and associated assumptions are
based on historical experience and various other factors
that are believed to be reasonable under the circumstances,
the results of which form the basis of making judgments on
the carrying values of assets and liabilities that are not
readily apparent from other sources. The estimates and
underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the
period in which the estimate is revised, if the revision
affects only that period, or in the period of the revision and
future periods, if the revision affects both current and future
periods.

Going Concern

When preparing the Financial Statements, we have made
an assessment of the liability of the organization to
continue as a going concern in the foreseeable future. We
do not foresee a need for liquidation or cessation of trading,
taking into account all available information about the
future.

Foreign Currency Transactions

Items included in the financial statements are
measured using Sri Lanka rupees (LKR) . Foreign
Currency transactions are translated into the reporting
currency using the rates prevailing at the dates of the
transactions. Foreign exchange gains and losses
resulting from the settlement of such transactions are
recognized in the income statement. Monetary assets
and liabilities denominated in foreign currencies at the
Balance Sheet date are translated to Sri Lankan
Rupees at the foreign exchange rate ruling at that date.
Foreign exchange gains and losses from the
translation of monetary assets and liabilities
denominated in foreign currencies are recognized in
the profit and loss account with effect from the
financial year 2018 confirming to LKAS 21 Prior to
2018, the net exchange gain/loss was recognized in a
separate Foreign Currency Equalization Reserve
which has ceased to be in effect from 2018.

Property, Plant and Equipment

Recognition and Measurement

Property. Plant and Equipment are stated at
cost/revaluation less accumulated depreciation and
accumulated impairment losses. Cost includes
expenditure that is directly attributable to the
acquisition of the asset. The cost of self -constructed
assets includes the cost materials, direct labor, any
other costs directly attributable to bringing the assets
to a working condition for their intended use, and the
costs of dismantling and removing the items and
restoring the site on which they are located. Where an
item of Property, Plant and Equipment comprise
major components having different useful lives, they
are accounted for as separate items of Property, Plant
and Equipment.

Gains and losses upon disposal of items of Property,
Plant and Equipment are determined by comparing
the proceeds from disposal with the carrying amount
of Property, Plant and Equipment, and are recognized
net within "Other Operating Income" in the Income
Statement.
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Depreciation

The provision for depreciation is calculated using a straight
line method to allocate their cost or revalued amounts to their
residual values over their estimated useful lives of all Property,
Plant and Equipment other than freehold land. Year of punches
Calculating full depreciation & year of disposal not calculating
depreciation.

The principal annual rates used are as follows.

1. Building 5% 20 years
2. Office Equipment 25% 04 years
3. Motor Vehicles 20% 05 years
4. Software & Computers 25% 04 years

5. Furniture & Fittings 10% 10 years

An amount equal to the excess of the annual depreciation
charge on revalued assets over the notional historical cost
depreciation charge on those assets is transferred annually
from the surplus in the revaluation to the Accumulated Profit.
The assets' carrying amount is written down immediately to its
recoverable amount if the assets' carrying amount is greater
than its estimated recoverable amount.

Disposal

Gains and losses on disposals are determined by comparing the
proceeds with carrying amount and are recognized in
determining operating profit or loss in the Income Statement.
When revalued assets are sold, the amount included in the
revaluation reserve is transferred to retained earnings.

Impairment

The carrying value of property, plant and equipment is
reviewed for impairment either annually or when events or
changes in circumstances indicate the carrying value may not
be recoverable. If such indication exists and where the carrying
value exceeds the estimated recoverable amount the assets are
written down to their recoverable amount. Impairment losses
are recognized in the income statement unless it reverses a
previous revaluation surplus for the same asset.

Profit/Loss from Sales of Property, Plant and Equipment
Any gains or losses on retirement or disposal of Property, Plant
and Equipment are recognized in the period in which the sale
occurs and is classified as other Income.

Capital Work in Progress

Capital expenses incurred during the year, which are not
completed as at the Balance Sheet date are shown as advance
payments, whilst the capital assets which have been completed
during the year and put to use have been transferred to
Property, Plant and Equipment.

Intangible Assets

Intangible assets that are acquired by the Corporation, which
have substantial useful lives, are measured at cost less
accumulated amortization and accumulated impairment
losses. Costs associated with maintaining computer software
programs are recognized as an expense as incurred.
Development costs that are directly attributable to the design
and testing of identifiable and unique software products
implemented and controlled by the Corporation are recognized
asintangible assets.

Basis of Recognition

An intangible asset is recognized if it is probable that the future
economic benefits that are attributable to the assets will flow to
the entity and cost can be measured reliably and carried at cost
less accumulated amortization and accumulated impairment
losses.

Subsequent Expenditure

Subsequent expenditure is capitalized only when it increases
the future economic benefits embodies in the specific assets to
which itrelate. All other expenditure, including expenditure on
internally generated goodwill and brands, is recognized in the
income Statement as incurred.

Retirement and Disposal

An intangible asset is derecognized on disposal or when no
future economic benefits are expected from its use and
subsequent disposal.

Amortization

Amortization is recognized in the income Statement on a
straight-line basis over the estimated useful lives of intangible
Assets, from the date that they are available for use.

Impairment

The carrying amounts of the Corporation's assets are reviewed
at each balance sheet date to determine where there is any
indication of impairments. If any such indication exists, the
asset's recoverable amount is estimated. An impairment loss is
recognized whenever the carrying amount of an asset or its
cash generating unit exceeds its recoverable amount.
Impairment losses are recognized in the Income Statement.

Investment Properties

Property that is held for long-term yields or for capital
appreciation for both and that is classified as investment
property. After initial recognition investment property is
carried at cost.

Short term Investments

Short term Investments in Local currency

The Corporation has made short term surplus funds in
Government Treasury bills and other fixed income
investments and accounted at cost except for the foreign
currency denominated fixed deposits which are valued at the
exchange rate prevailing on the Balance Sheet date. The
interest accrued on these investments is recognized in the
income statement.

Short term Investments in Foreign currency

The funds required to meet future claims obligation in foreign
currency have been set a side and deposited in foreign currency
account earning interest. The interests accrued have been
recognized in the Income statement translated at the rate
prevailing at the date of the transaction. The values of the
investments recognized in the financial statement are
translated at the rate prevailing at the Balance Sheet date.
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Financial Investments: Held-to-Maturity

All the Rupee short term and long terms investments made in
Treasury Bills, Treasury Bonds, Fixed Deposits and
Debentures are held to maturity and are stated at cost plus
interest receivable.

Risk arising from Financial Instruments

The short term and long term investments comprise of
investments made in Treasury Bills, Treasury Bonds, State
Bank Fixed Deposits and Debentures. Debentures carry the
interest rate risk, reinvestment risk, default risk and liquidity
risk. As the fixed deposits are held up to maturity it carries only
the default and liquidity risks except for the foreign currency
denominated fixed deposits which are exposed to the risk of
currency fluctuations in addition to the other risks inherent to
the local currency fixed deposits. In the context of holding
these investments in state banks, all the stated risks are at its
minimal except for foreign currency value fluctuation risk.

Trade and Other Receivables

Trade and other receivables are stated at the amount estimated
to be realized. Provision has been made in the Financial
Statements for bad and doubtful debts which are outstanding
for more than three years period.

Inventories

Inventories comprised of stock of stationery and consumable
items. Inventories are valued at lower of cost or net realizable
value, after making provision for obsolete and repairable
items. Net realizable value is the price at which inventories can
be sold in the ordinary course of business.

Cash and Cash Equivalents

Cash and Cash Equivalents are defined as cash in hand and
short term highly liquid investments, readily convertible to
known amounts of cash for the purpose of cash flow statement,
cash and cash equivalents consist of cash in hand and net of
outstanding bank overdrafts, short term borrowings and short
term investments.

Cash Flow Statements

The Cash Flow Statements have been prepared using the
indirect method in accordance with Lanka Accounting
Standard (LAKAS) No. 07 -Cash Flow Statements. Under the
payment of Gratuity Act, No. 12 of 1983, the liability to an
employee arises only on completion of one years of continued
service. The obligation is not externally funded.

Employee Benefits

Defined Benefit Plan - Retirement Gratuity

The defined benefit plan is a post-employment benefit plan
other than a defined contribution plan. The Corporation's net
obligation in respect of defined benefit plans in calculated by
using project unit credit method for determining the required
provisions. The calculation is performed once in three years by
a qualified independent Actuary. The measurement of the net
defined benefit liability which comprise actuarial gains/losses
are recognized immediately in the statement of profit or loss
and other comprehensive income

Define Contribution Plan

Employee's Provident Fund & Employee's Trust Fund.
Employees are eligible for Employees Provident Fund
contribution and Employees Trust Fund contributions in line
with respective statutes and regulation.

Liabilities and provisions

Liabilities and provisions are recognized in the Balance sheet
when there is a present legal /constructive obligation as a result
of the past events, the settlement of which is expected to result
in an outflow of resources embodying economic benefits.
Obligations payable at the demand of the creditor or within one
year of the Balance Sheet date are treated as current liabilities
in the Balance Sheet. Liabilities payable after one year from
the Balance Sheet date are treated as non- current liabilities in
the Balance Sheet.

Trade and Other Payables
Trade and other payables are stated at their cost.

Contingent Provision for Claims

Our past experiences in claims payout ratio for cost of passage
guarantees have been in the range of 30 percent of premium
received. The premium received will have a claim liability,
spread over a period of 3 years from the date of premium
received. In keeping with the past experience a provision up to
30 percent of the premium received spread over the three years
period on the proportion of 15%, 10% and 5% respectively for
cost of passage Credit Guarantees have been provided as a
provision for contingent claims. The provision may be
adjusted every year to keep pace with the balances reflecting as
atthe end of the year.

Seller's Risk Insurance Policy 15%
Direct Guarantee on the AT A Carnet System 2%
Pre Shipment Credit Guarantee 12%
Post Shipment Credit Guarantee 5%

Provisions for other products have been created according to
the following basis.

Provision for Reported Claims

Claims reported have been recognized and taken into account
when creating this provision. A specific provision for claims
have been made on the situations prevailed as at the Balance
Sheet date where reasonable. Evidences and assurances are
available as to the fact that there is a probability that a claim
would have to be made. The payment of claims subsequently
will be set off against the provision made. The continuity of the
provision made will be based on the existence of the probable
occurrences of a liability for claims.

Reserve for Unearned Premium on Unexpired Risk
Premium written and received during the year under review
and the unexpired risk on the premium so collected will spread
over the cover period in which part of the premium is related to
the next financial year. A reserve has been created by
segregating the proportionate premium for the cover period
after the end of the current financial year in keeping with
industry norms. In determining the reserve 1/365 method have
been applied. In recognition of the reserve actual cover period
on unexpired risks have been taken into account on the
premium collected on Export Payments Insurance Policies.
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15% of the premium collected on the guarantees during the
year under review have been set aside as a reserve for the
unexpired risks considering the complexity, nature and
quantum of risks associated within the cover period.

Revenue

Premium Income

Revenue received from the Premium Income has been
recognized on 'Accrual Basis' by taking account of all the
declarations submitted up to the end of the year. Transfer of
risks and rewards vary depending on the Individual terms of
the contract all the expenditure items are accounted on
“Accrual Basis”. The accounting policies applied are
consistent with those applied in the previous year.

Other Operating Income

Profit &Loss from Sale of Property, Plant and Equipment.
Any gains or losses on retirement or disposal of Property, Plant
and Equipment are recognized in the period in which the sale
occurs and is classified as other Operating Income.

Expense Recognition

Revenue Expenditure

The profit earned by the Corporation as shown in the Income
Statement is after providing for

all known liabilities and for depreciation of Property, Plant and
Equipment. For the purpose of presentation of the Income
Statement, the Directors are of the opinion that the function of
expenses method present fairly the elements of the enterprise's
performance, hence this presentation method is adopted.

Capital Expenditure

Expenditure incurred for the purposes of extending or
improving assets of a permanent nature by means to carry on
the business or for the purposes of increasing the earning
capacity of the business has been treated as Capital
Expenditure. Gains or losses of revenue nature on the disposal
of property, plant and Equipment have been accounted for in
the Income statement.

Taxation

Income Tax Expenses

Income tax expenses for the year comprise of tax on total
operation of the Corporation.. Income tax is recognized in the
Income Statement for the expected tax payable on the taxable
income for the year, using tax rates enacted or substantively
enacted on the reporting date, and any adjustments to tax
payable in respect of previous years. Provision for taxation is
based on the net profit for the year adjusted for taxation
purposes in accordance with the provisions of the Inland
Revenue Act No.24 of2017.

Borrowing costs
Borrowing costs are recognized as an expense in the year in
which they are incurred.

Comparative information
Comparative information has been reclassified where
necessary to confirm to the current year's presentation.

Commitments and Contingencies

Contingencies are possible assets or obligations that arise from
apast event and would be confirmed only on the occurrences or
non- occurrence of uncertain future events, which are beyond
the Corporation's control.

Events Occurring After the Balance Sheet Date
All material post Balance Sheet events have been considered
disclosed and adjusted where applicable.

-48-



8 @ozm gume® e Sfuen t30edSd
BevEns gHEILE SL6T STUYBIE FulBHSTUEID
Sri Lanka Export Credit Insurance Corporation



	Annual Report 2024 Cover
	Annual Report 2024 -Sinhala
	Annual Report 2024 -Tamil
	Annual Report 2024 -English
	Back Cover

